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VI. Financial Information 
 

6.1 Five-Year Financial Summary 

6.1.1 Balance Sheet 

A. Condensed Balance Sheet-IFRS 

Unit: NT$thousand 
Year 

 
 

Item 

Five-Year Financial Summary Year-to-
date 

2019.3.312014 2015 2016 2017 2018 

Current assets 12,849,769 10,117,285 10,599,153 9,781,308 10,343,772 

N/A 

Property, plant and equipment 3,959,960 3,877,206 3,643,481 3,761,489 3,739,530 
Intangible assets 0 0 0 0 0 
Other assets 51,316,696 53,603,223 55,941,991 57,232,136 58,712,398 
Total assets 68,126,425 67,597,714 70,184,630 70,774,933 72,795,700 
Current 
liabilities 

Before distribution 9,362,494 12,426,835 9,029,583 9,350,717 8,468,684 
After distribution 11,565,456 14,028,989 14,028,989 11,073,033 Note 1 

Non current liabilities 9,493,858 7,706,837 11,423,480 9,594,451 10,648,356 

Total liabilities 
Before distribution 18,856,352 20,133,672 20,453,063 18,945,168 19,117,040 
After distribution 21,059,314 21,735,826 22,215,433 20,667,484 Note 1 

Equity attriubutable to owners of 
parent 

49,270,073 47,464,042 49,731,567 51,829,765 53,678,660 

Capital stock 20,026,929 20,026,929 20,026,929 20,026,929 20,026,929 
Capital surplus 7,600,552 7,638,417 7,671,889 7,628,542 7,647,215 
Retained 
earnings 

Before distribution 18,444,591 19,363,279 21,187,539 22,469,336 25,221,021 
After distribution 16,241,629 17,761,125 19,425,169 20,747,020 Note 1 

Other equity interest 3,519,564 756,980 1,166,773 2,026,521 1,105,058 
Treasury Stocks (321,563) (321,563) (321,563) (321,563) (321,563) 
Non-Controlling Interest  0 0 0 0 0 
Total 
shareholders’ 
equity 

Before distribution 49,270,073 47,464,042 49,731,567 51,829,765 53,678,660 

After distribution 47,067,111 45,861,888 47,969,197 50,107,449 Note 1 

Note 1: Earnings allocation has not yet to be passed by shareholders’ meeting. 
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B. Consolidated Condensed Balance Sheet-IFRS 

Unit: NT$thousand 

                    Year 
 

Item 

Five-Year Financial Summary Year-to- 
date  

2019.3. 
31 (note2)

2014 2015 2016 2017 2018 

Current assets 43,275,334 42,292,402 45,296,310 44,262,768 43,760,371 44,121,114 

Fixed assets  14,569,687 15,018,217 18,463,450 17,922,299 17,363,543 17,162,909 

Intangible assets 174,250 5,541,844 5,636,766 5,612,315 5,557,343 5,333,841 
Other assets 24,693,774 21,581,789 22,977,430 24,219,575 25,300,029 32,255,185 
Total assets 82,713,045 84,434,252 92,373,956 92,016,957 91,981,286 98,873,049 

Current 
liabilities 

Before 
distribution 

18,075,827 22,715,038 18,958,845 18,742,356 18,141,380 17,725,091

After 
distribution 

20,278,789 24,317,192 20,721,215 20,464,672 Note 1 Note 1

Non Current liabilities 11,348,496 10,286,710 17,690,568 15,400,464 15,348,991 20,610,889

Total liabilities 

Before 
distribution 

29,424,323 33,001,748 36,649,413 34,142,820 33,490,371 38,335,980

After 
distribution 

31,627,285 34,603,902 38,411,783 35,865,136 Note 1 Note 1

Equity attriubutable to  
owners of parent 

49,270,073 47,464,042 49,731,567 51,829,765 53,678,660 55,798,754

Capital stock 20,026,929 20,026,929 20,026,929 20,026,929 20,026,929 20,026,929

Capital surplus 7,600,552 7,638,417 7,671,889 7,628,542 7,647,215 7,647,223

Retained 
earnings 

Before 
distribution 

18,444,591 19,363,279 21,187,539 22,469,336 25,221,021 25,607,657

After 
distribution 

16,241,629 17,761,125 19,425,169 20,747,020 Note 1 Note 1

Other equity interest 3,519,564 756,980 1,166,773 2,026,521 1,105,058 3,514,348 

Treasury Stocks (321,563) (321,563) (321,563) (321,563) (321,563) (997,403)

Non-Controll 
Interesting  

Before 
distribution 

4,018,649 3,968,462 5,992,976 6,044,372 4,812,255 4,738,315 

After 
distribution 

4,018,649 3,968,462 5,992,976 6,044,372 Note 1 Note 1

Total 
shareholders’ 
equity 

Before 
distribution 

53,288,722 51,432,504 55,724,543 57,874,137 58,490,915 60,537,069 

After 
distribution 

51,085,760 49,830,350 53,962,173 56,151,821 Note 1 Note 1

Note 1: Earnings allocation has not yet to be passed by shareholders’ meeting. 
Note 2: Financial data (consolidated) as of March 31, 2019 had been audited by certified public accountants. 
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6.1.2 Condensed Statement of Income 

A. Condensed Statement of Income-IFRS 

Unit: NT$thousand 
Year

Item     
Five-Year Financial Summary Year-to-date 

2019.3.31 2014 2015 2016 2017 2018 
Sales revenue 24,256,762 21,809,717 20,274,047 21,301,208 20,879,719 

N/A 

Gross profit 5,374,654 4,846,552 4,739,556 4,576,185 4,372,944 
Operating profit 1,949,849 1,617,491 1,615,152 1,507,068 1,410,943 
Non-operating income & 
expenses 2,497,774 1,888,953 2,007,272 1,797,400 1,883,866 

Profit before income tax 4,447,623 3,506,444 3,622,424 3,304,468 3,294,809 
Income from operations 
of continued segments - 
before tax 

4,062,960 3,177,291 3,481,480 3,092,358 3,150,089 

Income from 
discontinued departments 0 0 0 0 0 

Profit for the year 4,062,960 3,177,291 3,481,480 3,092,358 3,150,089 
Other Comprehensive 
Income for the year 

4,385,963 (2,818,225) 354,727 811,557 402,449 

Total Comprehensive 
Income for the year 8,448,923 359,066 3,836,207 3,903,915 3,552,538 

Profit (loss) attributable 
to owners of parent 4,062,960 3,177,291 3,481,480 3,092,358 3,150,089 

Profit (loss) attributable 
to non-controlling 
interest 

0 0 0 0 0 

Total Comprehensive 
Income for the year profit 
(loss) attributable to 
owners of parent 

8,448,923 359,066 3,836,207 3,903,915 3,552,538 

Total Comprehensive 
Income for the year profit 
(loss) attributable to 
non-controlling interest 

0 0 0 0 0 

Earnings per share 2.05 1.60 1.76 1.56 1.59 
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B. Consoladated Condensed Statement of Income-IFRS 

Unit: NT$thousand 

Year 
Item 

Five-Year Financial Summary Year-to-date 
2019.3.31 
(Note 1) 2013 2014 2016 2017 2018 

Sales revenue 53,748,466 48,598,573 49,923,836 50,942,521 50,104,927 11,707,047 
Gross profit 13,391,803 12,400,311 13,134,395 12,196,268 12,052,674 2,904,711 
Operating profit 4,422,836 3,787,627 4,189,481 3,496,200 3,520,486 926,078 
Non-operating income & 
expenses 1,277,135 775,644 743,810 857,704 765,802 43,354 

Profit before income tax 5,699,971 4,563,271 4,933,291 4,353,904 4,286,288 969,432 

Income from operations of 
continued segments - before 
tax 

4,402,267 3,514,116 4,036,998 3,544,248 3,475,969 706,422 

Income from discontinued 
departments 0 0 0 0 0 0

Profit for the year 4,402,267 3,514,116 4,036,998 3,544,248 3,475,969 706,422 
Other Comprehensive 
Income for the year 

4,589,906 (2,953,958)   323,292 781,789 433,011 2,488,218 

Total Comprehensive 
Income for the year 8,992,173 560,158 4,360,290 4,326,037 3,908,980 3,194,640

Profit (loss) attributable to 
owners of parent 4,062,960 3,177,291 3,481,480 3,092,358 3,150,089 634,584 

Profit (loss) attributable to 
non-controlling interest 339,307 336,825 555,518 451,890 325,880 71,838 

Total Comprehensive 
Income for the year profit 
(loss) attributable to owners 
of parent 

8,448,923 359,066 3,836,207 3,903,915 3,552,538 3,065,154 

Total Comprehensive 
Income for the year profit 
(loss) attributable to 
non-controlling interest 

543,250 201,092 524,083 422,122 356,442 129,486

Earnings per share 2.05 1.60 1.76 1.56 1.59 0.32
Note 1: Financial data (consolidated) as of March 31, 2019 had been audited by certified public accountants. 
 
6.1.3 Auditors’ Opinions from 2014 to 2018 

Year CPA Firm CPA's Name Auditing Opinion 

2018 PricewaterhouseCoopers, Taiwan Wu, Yu-Lung 
Chou, Chien-Hung Unqualified Opinion 

2017 PricewaterhouseCoopers, Taiwan Wu, Yu-Lung 
Chou, Chien-Hung Unqualified Opinion 

2016 PricewaterhouseCoopers, Taiwan Audrey Tseng 
Dexter Chang Modified Unqualified Opinion

2015 PricewaterhouseCoopers, Taiwan Audrey Tseng 
Dexter Chang Modified Unqualified Opinion

2014 PricewaterhouseCoopers, Taiwan Audrey Tseng 
Dexter Chang Modified Unqualified Opinion
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6.2 Five-Year Financial Analysis 

6.2.1 Five-Year Financial Analysis-IFRS 
 

Year
Item 

Financial analysis in the past five years Year-to-date 
2019.3.312014 2015 2016 2017 2018 

Financial 
structure (%) 

Ratio of liabilities to assets 27.75 29.78 29.14 26.77 26.26 

N/A 

Ratio of long-term capital to fixed 
assets 

1,417.72 1,354.68 1,603.47 1,566.42 1,656.05 

Solvency (%) 
Current ratio 137.25 81.41 117.38 104.60 122.14 
Quick ratio 93.80 51.71 71.64 67.15 74.89 
Times interest earned ratio 47.76 31.27 30.34 36.02 35.78 

Operating 
ability 

Accounts receivable turnover 
(turns) 

6.64 5.24 5.01 5.30 5.63 

Average collection period 54.97 69.66 72.85 68.87 64.83 
Inventory turnover (turns) 5.41 5.20 4.89 5.43 5.58 
Accounts payable turnover (turns) 3.68 3.71 3.50 3.46 3.59 
Average days in sales 67.47 70.19 74.64 67.22 65.41 
Fixed assets turnover (turns) 6.42 5.57 5.39 5.75 5.57 
Total assets turnover (turns) 0.38 0.32 0.29 0.30 0.29 

Profitability 

Return on total assets (%) 6.48 4.82 5.20 4.50 4.49 
Return on stockholders' equity (%) 8.83 6.57 7.16 6.09 5.97 
Ratio of pre-tax income to issued 
capital (Note7) 

22.23 17.51 18.09 16.50 16.45 

Profit ratio (%) 16.77 14.57 17.17 14.52 15.09 
Earnings per share ($) 2.05 1.60 1.76 1.56 1.59 

Cash flow 
Cash flow ratio (%) 32.69 21.81 25.78 30.30 14.06 
Cash flow adequacy ratio (%) 98.75 86.16 81.11 76.63 67.68 
Cash reinvestment ratio (%) 1.27 0.80 1.03 1.52 -0.79 

Leverage 
Operating leverage 3.40 3.68 3.49 3.68 3.77 
Financial leverage 1.05 1.08 1.08 1.07 1.07 

Key Indicator 
Sales growth (%) -5.26 -10.09 -7.04 5.07 -1.98 
Profit after tax growth (%) 8.17 -21.80 9.57 -11.18 1.87 

Explain changes in various financial rates, as well as reasons, in recent two years. 
A.Cash flow ratio declined, due to the decreasing net operating cash inflow this year.  
B. Cash flow adequacy ratio declined, due to the decreasing net operating cash inflow in recent five years. 
C. Cash reinvestment ratio declined, due to the decreasing net operating cash inflow this year. 
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6.2.2 Consoladated Five-Year Financial Analysis-IFRS 
 

Year
Item 

Financial analysis in the past five years Year-to-date 
2019.3.31
(Note1) 2014 2015 2016 2017 2018 

Financial 
structure (%) 

Ratio of liabilities to assets 35.68 39.09 39.68 37.10 36.41 38.77
Ratio of long-term capital to fixed assets 408.75 377.76 369.12 381.31 398.75 418.48

Solvency (%) 
Current ratio 238.59 186.19 238.92 236.16 241.22 248.92 
Quick ratio 168.66 129.42 170.96 168.32 168.39 173.45 
Times interest earned ratio 27.07 22.99 19.47 19.18 20.66 14.73 

Operating ability 

Accounts receivable turnover (turns) 5.15 4.62 4.37 4.42 4.64 4.47 
Average collection period 70.87 79.00 83.52 82.58 78.66 81.66 
Inventory turnover (turns) 3.28 2.90 2.98 3.19 3.11 2.88 
Accounts payable turnover (turns) 5.15 4.99 5.03 4.94 4.84 4.77
Average days in sales 111.28 125.86 122.48 114.42 117.36 126.74 
Fixed assets turnover (turns) 3.60 3.29 2.98 2.80 2.84 2.71 
Total assets turnover (turns) 0.67 0.58 0.56 0.55 0.54 0.49 

Profitability 

Return on total assets (%) 5.75 4.41 4.82 4.06 3.97 3.20 
Return on stockholders' equity (%) 8.82 6.71 7.53 6.24 5.97 4.75 
Ratio of Pre-tax income to issued capital 
(%) (Note7)  

28.48 22.79 24.63 21.74 21.40 19.36

Profit ratio (%) 8.19 7.23 8.09 6.96 6.94 6.03 
Earnings per share ($) 2.05 1.60 1.76 1.56 1.59 0.32 

Cash flow 
Cash flow ratio (%) 26.38 24.40 25.58 31.43 23.86 (6.17)
Cash flow adequacy ratio (%) 111.64 118.38 117.84 122.23 116.89 109.73 
Cash reinvestment ratio (%) 3.03 3.86 3.26 4.12 2.57 (1.10)

Leverage 
Operating leverage 3.56 3.79 3.57 4.74 3.96 3.59 
Financial leverage 1.05 1.06 1.07 1.07 1.07 1.08 

Key Indicator 
Sales growth (%) -4.94 -9.58 2.73 2.04 -1.64 -3.69 
Profit after tax growth (%) 5.48 -20.17 14.88 -12.21 -1.93 19.42 

Explain changes in various financial rates, as well as reasons, in recent two years. 
A. Cash flow ratio declined, due to cash flow from operating activities this year is less than last year. 
B.Cash reinvestment ratio rose, due to cash flow from operating activities this year is less than last year. 
 
Note 1: Financial data (consolidated) as of March 31, 2019 had been audited by certified public accountants. 
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6.3 Inspection Report of Audit Committee 
 
 

(This English version is only a translation of the Chinese version.) 

 

 

 

The Audit Committee has duly inspected and approved the financial statements for 2018 (include consolidated 

financial statements), the business report and proposed profit distribution plan prepared and proposed by the 

Board of Directors, with the financial statements having been audited and certified by Pricewaterhouse Coopers, 

hereby submit this report pursuant to Article 14 of Securities and Exchange Act and Article 219 of the 

Company Act. 

 

To 

 

General Shareholders Meeting 2019 

 
 
 
 
 

TECO Electric & Machinery Co., Ltd 

 

Audit Committee Convener：Ting-Wong, Cheng 
 
 
 
 

 
 
 
 
 
 

Date:  March 26, 2019 
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Key audit matters are those matters that, in our professional judgment, were of most significance in our 

 

To TECO Electric & Machinery Co., Ltd. 

Opinion 

We have audited the accompanying parent company only balance sheets of TECO Electric & Machinery 
Co., Ltd. as at December 31, 2018 and 2017, and the related parent company only statements of 
comprehensive income, of changes in equity and of cash flows for the years then ended, and notes to the 
parent company only financial statements, including a summary of significant accounting policies. 

In our opinion, based on our audits and the audit reports of other independent accountants, as described 
in the other matter section of our report, the parent company only financial statements present fairly, in 
all material respects, the financial position of TECO Electric & Machinery Co., Ltd. as of December 31, 
2018 and 2017, and its financial performance and cash flows for the years then ended, in accordance 

 

Basis for opinion 

Financial Statements by Certified Public A

the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Professional Ethics for 

ethical responsibilities in accordance with the Code. Based on our audits and audit reports of other 
independent accountants, we believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Key audit matters 
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Motovario S.p.A. is headquartered in Italy, and is engaged in the manufacturing and sales of gear 
reducers and other power transmission equipment. Motovario S.p.A. is considered a minor cash-
generating unit of TECO Electric & Machinery Co., Ltd.. As of December 31, 2018, the balance of 

audit of the parent company only financial statements of the current period. These matters were 
addressed in the context of our audit of the parent company only financial statements as a whole and, in 
forming our opinion thereon, we do not provide a separate opinion on these matters. 

 

Revenue recognition of export sales of heavy industrial products group 

Description 

Refer to Note 4(31) of the parent company only financial statements for the accounting policies on 
revenue recognition. Heavy industrial products group handles the manufacturing and sales of various 
machinery, equipment and motors. Aside from domestic sales in Taiwan, the customers of heavy 
industrial products group are from China, America, Southeast Asia and Europe and the sales terms vary 
for different customers. Thus, we consider the revenue recognition of export sales of heavy industrial 
products group as a key audit matter. 

How our audit addressed the matter 

We performed the following audit procedures in respect of the above key audit matter: 
1. Obtained an understanding of and validated the internal controls over revenue recognition of export

sales of heavy industrial products group to assess the effectiveness of the internal control process.
2. Validated selected samples of export sales revenue transactions of heavy industrial products group

to confirm the existence of export sales revenue transactions.

Investment accounted for under equity method – impairment assessment of premium 
generated from the acquisition of subsidiaries 

Description 

92



goodwill was NT$5,207,755 thousand. Refer to Note 4(18) of the parent company only financial 
statement for the accounting policies on the impairment of non-financial assets and Note 5(2) for the 
uncertainty of the accounting estimate regarding impairment of investment in premium. TECO Electric 
& Machinery Co., Ltd. assesses the impairment of investment in premium using the recoverable amount 
generated from the cash flow forecast discounted using a reasonable discount rate. 
The aforesaid recoverable amount includes several assumptions such as the discount rate used and the 
preparation of financial projections to estimate the cash flows for the next three years. The discount rate 
and financial projections relating to the future operations of Motovario S.p.A. are subject to management 
judgement which have a significant impact on the measurement of the recoverable amount, thus affecting 

assessment of investments accounted for under equity method as a key audit matter. 

How our audit addressed the matter 

We performed the following audit procedures in respect of the above key audit matter: 
1.

goodwill impairment assessment.
2. Assessed whether the future cash flows adopted in the valuation model was in accordance with

by management.
3. Evaluated the reasonableness of major assumptions (including the expected growth rate and

discount rate) used in the model.
4. Reviewed the sensitivity analysis for the above significant assumptions and parameters prepared

by management and confirmed whether management has adequately addressed the possible impact
of the estimation uncertainty on the impairment assessment.

Reclassification from investments accounted for under equity method - subsidiaries 
into associates due to loss of control 
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As described in Notes 6(6) of the parent company only financial statements, we did not audit the financial 

TECO Electric & Machinery 
Co., Ltd. TECO Electric & Machinery Co., Ltd.

 

 

 

 

 

 

Other matter – Reports of other independent accountants 
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Our objectives are to obtain reasonable assurance about whether the parent company only financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue a 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

statements of certain investee accounted for under the equity method. Those financial statements were 
audited by other independent accountants, whose reports thereon have been furnished to us, and our 
opinion expressed herein, insofar as it relates to the amounts included in the financial statements and the 
information on the investee disclosed in Note 13 was based solely on the reports of other independent 
accountants. The investments accounted for under the equity method amounted to NT$4,076,536 
thousand and NT$4,043,134 thousand, both constituting 6% of the related total assets as of December 
31, 2018 and 2017, respectively, and the comprehensive income amounting to NT$176,754 thousand 
and NT$89,767 thousand, constituting 5% and 2% of the total comprehensive income for the years then 
ended, respectively. 

Responsibilities of management and those charged with governance for the parent 
company only financial statements 

Management is responsible for the preparation and fair presentation of the parent company only financial 

ecessary to enable the 
preparation of parent company only financial statements that are free from material misstatement, 
whether due to fraud or error. 
In preparing the parent company only financial statements, management is responsible for assessing the 
C
concern and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 
Those charged with governance, including the Audit Committee, are responsible for overseeing the 

 

Auditor’s responsibilities for the audit of the parent company only financial statements 
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We communicate with those charged with governance regarding, among other matters, the planned  

that an audit conducted in accordance with ROC GAAS will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these parent company only financial statements. 
As part of an audit in accordance with ROC GAAS, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also: 
1. Identify and assess the risks of material misstatement of the parent company only financial

statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls.

2. Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriat
and, based on the audit evidence obtained, whether a material uncertainty exists related to events

ing
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
report to the related disclosures in the parent company only financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our report. However, future events or conditions may cause TECO
Electric & Machinery Co., Ltd. to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within TECO Electric & Machinery Co., Ltd. to express an opinion on the parent
company only financial statements. We are responsible for the direction, supervision and
performance of the group audit. We remain solely responsible for our audit opinion.
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(Expressed in thousands of New Taiwan dollars, except as otherwise indicated) 

1.

2.

3.
(1) 

 

 

 New Standards, Interpretations and Amendments

 Effective date by
International Accounting

Standards Board
Amendments to IFRS 2, Classification and measurement of
share-based payment transactions

January 1, 2018

Amendments to IFRS 4, Applying IFRS 9 Financial instruments
with IFRS 4 Insurance contracts

January 1, 2018

IFRS 9, Financial instruments January 1, 2018
IFRS 15, Revenue from contracts with customers January 1, 2018
Amendments to IFRS 15, Clarifications to IFRS 15 Revenue from
contracts with customers

January 1, 2018

Amendments to IAS 7, Disclosure initiative January 1, 2017
Amendments to IAS 12, Recognition of deferred tax assets for
unrealised losses

January 1, 2017

Amendments to IAS 40, Transfers of investment property January 1, 2018
IFRIC 22, Foreign currency transactions and advance consideration January 1, 2018
Annual improvements to IFRSs 2014-2016 cycle-Amendments
to IFRS 1, First-time adoption of International Financial Reporting
Standards

January 1, 2018
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A.  
Equity instruments would be classified as financial asset at fair value through profit or loss, 
unless an entity makes an irrevocable election at inception to present in other comprehensive 
income subsequent changes in the fair value of an investment in an equity instrument that is 
not held for trading. 

The Company shall 
always measure the loss allowance at an amount equal to lifetime expected credit losses for 
trade receivables that do not contain a significant financing component. 

 
B.  

 
The core principle of IFRS 15 is that an entity recognises revenue to depict the transfer of 
promised goods or services to customers in an amount that reflects the consideration to which 
the entity expects to be entitled in exchange for those goods or services. An entity recognises 
revenue in accordance with that core principle by applying the following steps: 
Step 1: Identify contracts with customer. 
Step 2: Identify separate performance obligations in the contract(s) 

 New Standards, Interpretations and Amendments

 Effective date by
International Accounting

Standards Board
Annual improvements to IFRSs 2014-2016 cycle-Amendments to
IFRS 12, Disclosure of interests in other entities

January 1, 2017

Annual improvements to IFRSs 2014-2016 cycle-Amendments to
IAS 28, Investments in associates and joint ventures

January 1, 2018

106



Step 3: Determine the transaction price. 
Step 4: Allocate the transaction price. 
Step 5: Recognise revenue when the performance obligation is satisfied. 
Further, IFRS 15 includes a set of comprehensive disclosure requirements that requires an entity 
to disclose sufficient information to enable users of financial statements to understand the 
nature, amount, timing and uncertainty of revenue and cash flows arising from contracts with 
customers. 

(b)

 

i. Presentation of assets and liabilities in relation to contracts with customers
In line with IFRS 15 requirements, the Company changed the presentation of certain accounts
in the balance sheet as follows:
(a) Under IFRS 15, net outcome of contract revenue, received amount and receivables in

relation to construction contracts are recognized in contract assets (liabilities). Progress 
billings on each construction contract and the net outcome of recognized cost and profit 
(loss) in previous reporting period are recognized in receivables from (payables to) 

 
As a result of above stated differences, receivables from customers on construction 
contracts and payables to customers on construction contracts were decreased by 
$836,338 and $164,333, respectively, and contract assets and contract liabilities were 
increased by $836,338 and $164,333, respectively, on January 1, 2018. 

(b) Under IFRS 15, liabilities in relation to sales contracts are recognized as contract 
liabilities, but were previously presented as advance sales receipts in the balance sheet. 
As of January 1, 2018, the balance amounted to $107,997. 

Book value under Adjustment Adjusted
 previous for initial application  amount after 

Affected items revenue standard of IFRS 15 IFRS 15 adoption Remark
January 1, 2018
Contract assets -$ 836,338$  836,338$             (a)
Construction contracts
  receivable 836,338                836,338)(  - (a)

Total affected assets 836,338$              -$  836,338$             
Contract liabilities -$ 272,330$  272,330$             (a)(b)
Construction contracts
  payable 164,333                164,333)(  - (a)

Other current liabilities 224,744                107,997)(  116,747               (b)
Total affected liabilities 389,077$              -$  389,077$             
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ii. Please refer to Note 12(4) for other disclosures in relation to the first application of IFRS
15.

(2) 
 

 

Except for the following, the above standards and interpretations have no significant impact to the 

quantitative impact will be disclosed when the assessment is complete. 
 

IFRS 
requires lessees to recognize a 'right-of-use asset' and a lease liability (except for those leases with 
terms of 12 months or less and leases of low-value assets). The accounting stays the same for lessors, 
which is to classify their leases as either finance leases or operating leases and account for those two 
types of leases differently. IFRS 16 only requires enhanced disclosures to be provided by lessors. 

expects

$90,869 and  $92,022
$305,667 and 

$306,820  
(3)  

 

Effective date by
International Accounting

New Standards, Interpretations and Amendments     Standards Board
Amendments to IFRS 9, Prepayment features with negative
  compensation

January 1, 2019

IFRS 16, Leases January 1, 2019
Amendments to IAS 19, Plan amendment, curtailment
  or settlement January 1, 2019

Amendments to IAS 28, Long-term interests in associates
  and joint ventures January 1, 2019

IFRIC 23, Uncertainty over income tax treatments January 1, 2019
Annual improvements to IFRSs 2015-2017 cycle January 1, 2019
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4.

(1) 
The financial statements have been prepared in accordance w

 
(2)  

 

 

 

 

critical accounting estimates. It also requires management to exercise its judgment in the process 

or complexity, or areas where assumptions and estimates are significant to the consolidated 
financial statements are disclosed in Note 5. 

Effective date by
International Accounting

 New Standards, Interpretations and Amendments Standards Board 
Amendments to IAS 1 and IAS 8, Disclosure
Initiative-Definition of Material January 1, 2020

Amendments to IFRS 3, Definition of a business January 1, 2020
Amendments to IFRS 10 and IAS 28, Sale or
contribution of assets between an investor and its
associate or joint venture

To be determined by
International Accounting

Standards Board
IFRS 17, Insurance contracts January 1, 2021
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(3)  
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(4)  

 

 
 

 

 

 
 

 
 

 
(5)  

 
(6)  
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Financial assets at fair value through profit or loss are financial assets that are not measured at 
amortized cost or fair value through other comprehensive income

 

 
(7)  

 
A. 

 
B. 

 
C. 

 

 
(8)  

A. 
 

B. 
 

(9)  
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(10)  
 

 

 

 
(11)  

 
(12)  

 
(13)  

A. 

 
B. 

 
C. 

 
D. 

 
E. 
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F. 

 
G. 

 
H. 

 
I. 

 
J. 

 
K. 
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L. 

 
(14)  
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(15)  

 

 

 

 

 
(16)  

 
(17)  

 

 
(18)  

Buildings and structures 10  50 years
Machinery and equipment   3  15 years
Transportation equipment   3    5 years
Other equipment   2  15 years
Leasehold assets   3    5 years
Leasehold improvements   3    5 years
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(19)  

A. Borrowings are recognized initially at fair value, net of transaction costs incurred. Borrowings 
are subsequently stated at amortized cost; any difference between the proceeds (net of transaction 
costs) and the redemption value is recognized in profit or loss over the period of the borrowings 
using the effective interest method. 

B. 

 
(20)  

A. Accounts payable are liabilities for purchases of raw materials, goods or services and notes 
payable are those resulting from operating and non-operating activities. 

B. 
 

(21)  
Financial liabilities are classified in this category of held for trading. Derivatives are also 
categorised as financial liabilities held for trading unless they are designated as hedges.

 
(22)  
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(23)  

 
(24)  

 
(25)  

 
(26)  

 
(27)  

 

 
 

 

 
 

i.
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ii.

 

 
 

Any difference between the resolved 
amounts and the subsequently actual distributed amounts is accounted for as changes in estimates. 
If employee compensation is paid by shares, the Company calculates the number of shares based 
on the closing price at the previous day of the board meeting resolution. 

(28)  

 

 

119



 

 

 

 
(29)  

 
(30)  

 
(31)  

Sales of goods wholesale 
The Company manufactures and sells various types of mechanical equipment, air-
conditioning units and electronic equipment products.. Sales are recognized when control of 
the products has transferred, being when the products are delivered to the wholesaler, the 
wholesaler has full discretion over the channel and price to sell the products, and there is no 
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occurs when the products have been shipped to the specific location, the risks of obsolescence 
and loss have been transferred to the wholesaler, and either the wholesaler has accepted the 
products in accordance with the sales contract, or the Company has objective evidence that 
all criteria for acceptance have been satisfied. 
Electronic and machinery, electronic equipment and power generation equipment are often 
sold with volume discounts based on aggregate sales over a 12-month period. Revenue from 
these sales is recognized based on the price specified in the contract, net of the estimated 
volume discounts and sales discounts and allowances. Accumulated experience is used to 
estimate and provide for the volume discounts and sales discounts and allowances, using the 
expected value method, and revenue is only recognized to the extent that it is highly probable 
that a significant reversal will not occur. The estimation is subject to an assessment at each 
reporting date. A refund liability is recognized for expected volume discounts and sales 
discounts and allowances payable to customers in relation to sales made until the end of the 
reporting period. The sales are made with a credit term of 30 days, 

 

terms is recognized as a provision. 
(d) A receivable is recognized when the goods are delivered as this is the point in time that the 

consideration is unconditional because only the passage of time is required before the 
payment is due. 

Installation and construction service of electrification products 
(a) The Company provides installation and construction service of electrification products. 

Revenue from providing services is recognized in the accounting period in which the services 
are rendered. For fixed-price contracts, revenue is recognized based on the actual service 
provided to the end of the reporting period as a proportion of the total services to be provided. 
This is determined based on the actual cost spent relative to the total cost. The customer pays 
at the time specified in the payment schedule. If the services rendered exceed the payment, a 
contract asset is recognized. If the payments exceed the services rendered, a contract liability 
is recognized. 

(b) Some contracts include sales and installation services of equipment. The equipment and the 
installation services provided by the Company are not distinct and are identified to be one 
performance obligation satisfied over time since the installation services involve significant 
customisation and modification. The Company recognises revenue on the basis of costs 
incurred relative to the total expected costs of that performance obligation. Conversely, the 
Company recognises revenue at an amount equal to the cost of a good if the good is not 
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distinct and its cost is significant relative to the total expected costs, the customer is expected 
to obtain control of the good significantly before receiving services related to the good, and 
the Company procures the good from a third party and is not involved in designing and 
manufacturing the good by acting as a principal. 

(c) 
a performance obligation is subject to a revision whenever there is a change in circumstances. 
Any increase or decrease in revenue or costs due to an estimate revision is reflected in profit 
or loss during the period when the management become aware of the changes in 
circumstances. 

 costs of obtaining a contract 

 
(32)  

 
(33)  
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5.

(1) 
 

(2)  
 

 

6.
(1) 

 
$16,308 and $8,157

 

December 31, 2018 December 31, 2017
Cash on hand and
  revolving funds 306$ 275$
Checking accounts and
  demand deposits 916,396 738,110
Time deposits and notes
  issued under repurchase
  agreement 316,094 148,800 

1,232,796$                     887,185$  
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(2)  

A. Amounts recognized in profit or loss in relation to financial assets at fair value through profit or 
loss are listed below: 

As of December 31, 2018, for the transaction and contract of derivative instruments not held for 
hedge, please refer to Note 6(11). 
Information relating to credit risk of financial assets at fair value through profit or loss is provided 
in Note 12(2). 

 
(3)  

A. The Company has elected to 
steady dividend income as financial assets at fair value through other comprehensive income. 
The fair value of such investments amounted to$5,983,461 as at December 31, 2018. 

B. Amounts recognized in other comprehensive income in relation to the financial assets at fair 
value through other comprehensive income are listed below: 

 Items December 31, 2018
Current items:
  Financial assets mandatorily measured at fair
    value through profit or loss
    Listed and OTC stocks 879,780$  
    Emerging stocks 811,774 
    Money Market Fund 192,807 

1,884,361 
    Valuation adjustment 48,571)(  

1,835,790$  

For the year ended
December 31, 2018

Financial assets mandatorily measured
  at fair value through profit or loss
  Equity instruments 103,280)($  

 Items December 31, 2018
Non-current items:
  Listed and OTC stocks 5,229,631$  
  Non-listed and OTC stocks 32,151 

5,261,782 
  Valuation adjustment 721,679 

5,983,461$  
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C. The Company has no financial assets at fair value through other comprehensive income pledged 
to others. 

D. 
 

(4)  

A. The ageing analysis of notes and accounts receivable that were past due but not impaired is as 
follows: 

The above ageing analysis was based on past due date. 
B.  
C. Information relating to credit risk of accounts receivable and notes receivable is provided in Note 

12(2). 

For the year ended
December 31, 2018

 Equity instruments at fair value through
 other comprehensive income

Fair value change recognized in other
  comprehensive income

1,251,661$  

Cumulative gains (losses) reclassified to
  retained earnings due to derecognition

659,293$  

Dividend income recognised in profit or loss
  Held at end of year 155,889 
  Derecognised during the year -$  

December 31, 2018 December 31, 2017
Notes receivable 406,437$  289,964$  
Less: Allowance for bad
        debts ( 703) ( 725)

405,734$  289,239$  
Accounts receivable 1,556,001 1,594,388 
Less: Allowance for bad
        debts ( 27,109) ( 26,759)

1,528,892$                         1,567,629$  

December 31, 2018 December 31, 2017
Not past due 1,321,932$  1,416,391$  
Up to 30 days 256,184 110,434 
31 to 90 days 83,583 41,644 
91 to 180 days 47,159 13,060 
Over 180 days 225,768 275,339 

1,934,626$  1,856,868$  
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(5)  

$13,741,971 and $13,974,811 $82,454 and $61,427

 

Cost
 Allowance for
valuation loss Book value

Raw materials 830,044$  82,142)($  747,902$  
Work in progress 499,395 3,074)(  496,321 
Finished goods 1,576,129                177,415)(  1,398,714                
Inventory in transit 115,704 - 115,704 

3,021,272$              ($                262,631) 2,758,641$              

Cost
 Allowance for
valuation loss Book value

Raw materials 774,227$  47,879)($  726,348$  
Work in progress 417,222 27)(  417,195 
Finished goods 1,490,107                238,643)(  1,251,464                
Inventory in transit 217,486 - 217,486 

2,899,042$              ($                286,549) 2,612,493$              

December 31, 2018

December 31, 2017

126



(6)  

December 31, 2018 December 31, 2017
Subsidiaries:

1.Teco International Investment Co., Ltd. 1,064,316$  1,156,169$  
2.Teco Holding USA Inc. 9,858,588 9,166,670 
3.Teco Electric & Machinery (Pte) Ltd. 3,302,731 3,159,088
4.Tong-An Investment Co., Ltd. 7,997,267 8,587,611
5.United View Global Investment Co., Lt 7,489,862 7,389,874 
6.Micropac Worldwide Investment (BVI) 1,451,867 1,521,289
7.Tong-An Assets Management &
       Development Co., Ltd.

5,252,807 5,296,447

8.Eagle Holding Co. 4,311,420 4,131,154 
9.Century Development Corporation 1,377,232 1,344,150
10.Others 3,346,998 3,488,922 

45,453,088 45,241,374 
Associates:
1. Tung Pei Industrial Co., Ltd. 2,087,582$  2,045,704$  
2. Lien Chang Electronic
      Enterprise Co., Ltd.

440,000 526,975

3. Kuen Ling Machinery
      Refrigerating Co., Ltd. (Note 1)

347,255 - 

4. Others 163,985 175,826 
3,038,822 2,748,505 

Joint Venture:
1. Senergy Wind Power Co.,
      Ltd. (Note 2) - 169,815
2. ROTECO (Note 3) - 5,757

- 175,572
48,491,910 48,165,451 

Less: Credit balance of long-
        term investments (gross
        amount before offset of
        notes receivable-related
        parties, accounts receivable
        -related parties, other
        receivables-related parties
        and other non-current
        liabilities) ( 614,532) ( 653,779)

47,877,378 47,511,672
Less: Credit balance of investments
accounted for using equity method ( 79,804) ( 83,828)

47,797,574$  47,427,844$  
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Subsidiaries  

 For the years ended December 31, 2018 and 2017, partial investments accounted for using 
equity method are valued based on the financial statements aud
independent accountants. Gain on investment accounted for using equity method and other 
comprehensive income, net were $176,754 and $89,767 for the years ended December 31, 

 For the year ended
 December 31, 2018

 For the year ended
 December 31, 2017

Subsidiaries:
1.Teco Holding USA Inc. 576,350$ 394,871$
2.Teco Electric & Machinery (Pte) Ltd. 137,869 251,563
3.Tong-An Investment Co., Ltd. 181,547 405,409
4.United View Global Investment Co., L 247,200 233,098)(
5.Eagle Holding Co. 205,744 116,775
6.Others 480,016 542,876 

 $ 1,828,726  $ 1,478,396
Associates:
1. Tung Pei Industrial Co., Ltd. 174,843$ 193,260$
3. Lien Chang Electronic Enterprise

Co., Ltd. 64,244)( 13,165)(
4.Kuen Ling Machinery

Refrigerating Co., Ltd. 41,264 - 
5. Others 2,630 3,045 

154,493 183,140 
Joint Venture:
1. Senergy Wind Power Co., Ltd.
    (Note 1) - 7,427)(
2. Others (Note 2) - 5,767)(  

- 13,194)(  
 $ 1,983,219  $ 1,648,342
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2017 and 2016, respectively. The related balance of investment accounted for using equity 
method was $4,076,536 and $4,043,134 as of December 31, 2018 and 2017, respectively.  

 
Tong-An Investment Co., Ltd. and others, totalling $321,563 (22,443 thousand shares), were 
transferred from the investments accounted for using equity method to treasury stock. 
Please refer to Note 4(3) of the 2018 consolidated financial statements for related information 
about subsidiaries of the Company. 

 
(a)  

 
(b) 

 

 Company
name

 Principal
place of
business

 December 31,
2018

 December 31,
2017

 Nature of
relationship

 Method of
measurement

 Tung Pei
  Industrial
  Co., Ltd.

R.O.C 31.14% 31.14%  Financial
investment

Equity method

 Lien Chang
  Electronic
  Enterprise
  Co., Ltd.

R.O.C 33.84% 33.84% Equity method

 Kuen Ling
  Machinery
  Refrigerating
  Co., Ltd.
  (Note)

R.O.C 17.61% 19.98% Equity method

 Shareholding ratio
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December 31, 2018 December 31, 2017
Current assets 5,460,372$ 5,420,336$
Non-current assets 7,845,439 7,841,618
Current liabilities 3,716,167)( 3,491,249)(
Non-current liabilities 2,144,772)(  2,431,291)(  
Total assets 7,444,872$  7,339,414$  

Share in associate s net
  assets  $ 2,087,582  $ 2,045,704
Goodwill - - 
Carrying amount of the
  associate  $ 2,087,582  $ 2,045,704

December 31, 2018 December 31, 2017
Current assets 1,684,611$ 1,687,297$
Non-current assets 603,290 682,745
Current liabilities 948,729)( 764,895)(
Non-current liabilities 39,090)(  48,077)(  
Total assets 1,300,082$  1,557,070$  

Share in associate s net
  assets  $ 440,000  $ 526,975
Goodwill - - 
Carrying amount of the
  associate  $ 440,000  $ 526,975

December 31, 2018 December 31, 2017
Current assets 1,972,061$ 1,757,267$
Non-current assets 617,860 630,524
Current liabilities 955,868)( 816,774)(
Non-current liabilities 163,951)(  152,935)(  
Total assets 1,470,102$  1,418,082$  

Share in associate s net
  assets  $ 241,171  $ 262,887
Goodwill 106,084 73,560 
Carrying amount of the
  associate  $ 347,255  $ 336,447

Tung Pei Industrial Co., Ltd.

Lien Chang Electronic Enterprise Co., Ltd.

Kuen Ling Machinery Refrigerating Co., Ltd
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$163,985 and $175,826  

 For the year ended  For the year ended
December 31, 2018 December 31, 2017

Revenue 7,913,408$  7,173,122$  
Profit for the period from
  continuing operations 564,485$  629,397$  
Other comprehensive loss, net of tax 74,911)(  157,344)(  
Total comprehensive income 489,574$  472,053$  
Dividends received from associates 117,435$  78,290$  

 For the year ended  For the year ended
December 31, 2018 December 31, 2017

Revenue 2,428,431$   $ 2,303,239
(Loss) profit for the period from
  continuing operations 189,823)($  ($ 38,262)

Other comprehensive loss, net of tax 67,165)(  ( 3,017)
Total comprehensive (loss) income 256,988)($  41,279)($  
Dividends received from associates -$ 28,907$  

 For the year ended  For the year ended
December 31, 2018 December 31, 2017

Revenue 2,975,329$  2,692,408$  
Profit for the period from
  continuing operations 214,794$  196,063$  

Other comprehensive loss, net of tax 9,266)( 27,554)(  
Total comprehensive income 205,528$  168,509$  
Dividends received from associates 30,223$  33,481$  

Tung Pei Industrial Co., Ltd.

Lien Chang Electronic Enterprise Co., Ltd.

Kuen Ling Machinery Refrigerating Co., Ltd

 For the year ended  For the year ended
December 31, 2018 December 31, 2017

Profit for the period
  from continuing operations 2,630$  3,045$  
Total comprehensive income 2,630$ 3,045$  
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(d) 
 

 
 

 
 

 

December 31, 2018 December 31, 2017
1.Lien Chang Electronic
     Enterprise Co., Ltd.  $ 334,125  $ 583,781
2.Kuen Ling Machinery
     Refrigerating Co., Ltd. 410,304 - 

744,429$  583,781$  

 Company
name

 Principal
place of
business

 December
31, 2018

 December
31, 2017

 Nature of
relationship

 Method of
measurement

 Senergy Wind
   Power Co.,
   Ltd. (Note)

R.O.C - 50.00%  Joint
venture

Equity method

 Shareholding ratio

December 31, 2018 December 31, 2017
Cash and cash equivalents -$ 339,587$  
Other current assets - 1,004 
Current assets - 340,591
Non-current assets - 53 
Total assets - 340,644 

Current liabilities - 1,000)(  
Total liabilities - 1,000)(  
Total net assets -$   $ 339,644

Share in joint venture s
  net assets -$ 169,825$  
Goodwill - - 
Carrying amount of the
  joint venture -$   $ 169,825

Senergy Wind Power Co., Ltd. 
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 For the year ended  For the year ended
December 31, 2018 September 30, 2017

Revenue -$ -$  
Depreciation and amortization -$ 42)($  
Interest income -$ 5,932$  
Interest expense -$ -$  
Profit before income tax -$ 143,204)($  
Income tax -$ 471)($  
Profit (loss)-net of tax -$ 143,675)($  
Total comprehensive income -$ 143,675)($  
Dividends received from joint
  venture -$ -$  

Senergy Wind Power Co., Ltd.

 For the year ended  For the year ended
December 31, 2018 December 31, 2017

Loss for the period from
  continuing operations

-$  5,767)($  

Total comprehensive loss -$ 5,767)($  
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(8)  

Land
 Buildings and

structures Total
At January 1, 2018
Cost 1,162,511$              1,822,836$              2,985,347$               
Accumulated depreciation and
 impairment - 817,807)(  817,807)(  

1,162,511$              1,005,029$              2,167,540$               
2018
Opening net book amount 1,162,511$              1,005,029$              2,167,540$               
Reclassifications
(transfer during the year) - 64,305)(  64,305)(  
Depreciation charge - 43,053)(  43,053)(  
Closing net book amount 1,162,511$              897,671$  2,060,182$               

At December 31, 2018
Cost 1,162,511$              1,861,764$              3,024,275$               
Accumulated depreciation and
 impairment - 964,093)(  964,093)(  

1,162,511$              897,671$  2,060,182$               

Land
 Buildings and

structures Total
At January 1, 2017
Cost 1,162,511$              1,822,836$              2,985,347$               
Accumulated depreciation and
 impairment - 775,919)(  775,919)(  

1,162,511$              1,046,917$              2,209,428$               
2017
Opening net book amount 1,162,511$              1,046,917$              2,209,428$               
Depreciation charge - 41,888)(  41,888)(  
Closing net book amount 1,162,511$              1,005,029$              2,167,540$               

At December 31, 2017
Cost 1,162,511$              1,822,836$              2,985,347$               
Accumulated depreciation and
 impairment - 817,807)(  817,807)(  

1,162,511$              1,005,029$              2,167,540$               
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$3,565,391 and $3,427,204 . The valuation is based on average closing 
prices of investment property at the area where the property is located  

(9)  

(10)  

(11)  

A. 
 

B. Explanations of the transactions and contract information in respect of derivative financial 
liabilities for which the Company does not adopt hedge accounting are as follows: 

 For the year ended  For the year ended
December 31, 2018 December 31, 2017

Rental income from
   investment property 124,185$  117,812$  
Direct operating expenses
  arising from the investment
  property that generated rental
  income during the period 20,450$  19,679$  
Direct operating expenses
  arising from the investment
  property that did not generate
  rental income during the period -$ -$  

December 31, 2018 December 31, 2017
Prepayment for property 4,644$  11,575$  
Guarantee deposits paid 84,001 74,670 
Deferred expenses 61,996 61,515
Other assets 1,207 1,207 

151,848$  148,967$  

  Type of borrowings December 31, 2018  Interest rate range  Collateral
  Bank borrowings 
      Unsecured borrowings 49,110$  0.89%~0.98% None

  Type of borrowings December 31, 2017  Interest rate range  Collateral
  Bank borrowings 
      Unsecured borrowings 275,784$  0.87%~0.98% None

Items December 31, 2018 December 31, 2017
Current items:
  Financial liabilities held
    for trading
    Non-hedging derivatives -$                                         2,529$  
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C. 

 
(12)  

A. 
 

 
B. The terms of the first domestic unsecured ordinary corporate bonds issued by the Company in 

2017 are as follows: 
The Company issued $1,000,000, 1.02% first domestic unsecured ordinary corporation bonds, 
as approved by the regulatory authority on September 15, 2017. The bonds mature 5 years 
from the issue date (September 15, 2017 ~ September 15, 2022) and will be redeemed at face 
value at the maturity date. 

(13)  

 Financial instrument Contract period  Fair value
Forward exchange contract
 SELL USD/BUY JPY Feb. 2, 2018 JPY 300,000,000 213$            
 SELL EUR/BUY USD Feb. 1, 2018 EUR 3,000,000 2,316           

2,529$         

December 31, 2017
 Contract amount

(notional principal)

December 31, 2018 December 31, 2017
Issuance of bonds payable  $       4,000,000  $                       4,000,000

Borrowing period and Interest December 31,

 repayment term  rate range  Collateral  2018

      HSBC Bank Borrowing period is from Apr. 13, 2018 to
Apr. 13, 2020; payable at maturity

0.94% None 1,000,000$    

      Mizuho Bank Borrowing period is from Oct. 25, 2018 to
Oct. 30, 2020; payable at maturity

0.88% None 950,000         

      Sumitomo Mitsui
        Banking Corporation

Borrowing period is from Nov. 30, 2018 to
Nov. 30, 2020; payable at maturity

0.92% None 500,000         

      Hua Nan Commercial
        Bank

Borrowing period is from Jul. 13, 2018 to Jul.
13, 2020; payable at maturity

0.96% None 600,000         

      Bank of Taiwan Borrowing period is from Jun. 20, 2018 to
Jun. 20, 2020; payable at maturity

0.80% None
         400,000

3,450,000      

   Type of borrowings
 Long-term
   bank borrowings
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$16,556,434 and $17,337,150  
(14)  

Borrowing period and Interest December 31,

 repayment term  rate range  Collateral  2018
Commercial papers
  payable
  International Bills
    Corporation

Borrowing period is from Oct. 15, 2018 to
Oct. 14, 2020; payable at maturity

0.35%~0.65% None 500,000$     

  Grand Bills Finance
     Corporation

Borrowing period is from Mar. 27, 2018 to
Mar. 26, 2020; payable at maturity

0.62%~0.78% None
300,000       
800,000       

Less: Discount on commercial papers payable 275)(              
799,725       

4,249,725$  

   Type of borrowings

Borrowing period and Interest December 31,
 repayment term  rate range  Collateral  2017

 The Company:
      HSBC Bank Borrowing period is from Apr. 18, 2017

to Apr. 18, 2019; payable at maturity
0.93% None 1,000,000$    

    Mizuho Bank Borrowing period is from Oct. 15, 2017 to
Oct. 15, 2019; payable at maturity

0.80% None 452,000$          

    Sumitomo Mitsui
      Banking Corporation

Borrowing period is from Nov. 30, 2016 to
Nov. 30, 2019; payable at maturity

0.94% Note 300,000            

    Mizuho Bank Borrowing period is from Oct. 15, 2017 to
Oct. 15, 2019; payable at maturity

0.80% None 39,000              

          1,791,000
Commercial papers payable
   International Bills Finance
     Corporation

Borrowing period is from May 16, 2017 to
May 16, 2019; payable at maturity 0.33%~0.62% None 200,000$          

   China Bills Finance
     Corporation

Borrowing period is from Mar. 29, 2017 to
Mar. 28, 2019; payable at maturity 0.36%~0.60% None 500,000            

   Taiwan Finance
     Corporation

Borrowing period is from Jun. 23, 2017 to
Jun. 22, 2019; payable at maturity 0.48%~0.85% None 200,000            

   Grand Bills Finance
     Corporation

Borrowing period is from Mar. 27, 2017 to
Mar. 26, 2019; payable at maturity 0.60%~0.81% None 400,000            

1,300,000         
206)(  

1,299,794         
3,090,794$       

   Type of borrowings

 Long-term
   bank borrowings

Less: Discount on commercial papers payable
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December 31, 2018 December 31, 2017
Present value of defined benefit
  obligations 1,774,505)($  1,809,652)($  

Fair value of plan assets 227,916 248,067 
Net defined benefit liability 1,546,589)($  1,561,585)($  

 Present value
of defined benefit

obligations
 Fair value of
 plan assets

 Net defined
 benefit liability

For the year ended December 31,2018
Balance at January 1 1,809,652)($         248,067$          1,561,585)($       
Current service cost 12,157)(                - 12,157)(              
Interest (expense) income 30,628)(                4,082 26,546)(              

1,852,437)(           252,149 1,600,288)(         
Remeasurements:
Return on plan asset
 (excluding amounts included
   in interest income or expense) - 6,201                6,201                
Change in financial assumptions 55,883)(                - 55,883)(              
Experience adjustments 15,347 - 15,347 

40,536)(                6,201 34,335)(              
Pension fund contribution - 81,050              81,050              
Paid pension 111,484              111,484)(            - 
Paid from the account 6,984 - 6,984 
Balance at December 31 1,774,505)($         227,916$          1,546,589)($       

140



(d) 

 

 Present value
of defined benefit

obligations
 Fair value of
 plan assets

 Net defined
 benefit liability

For the year ended December 31,2017
Balance at January 1 1,838,969)($         188,999$          1,649,970)($       
Current service cost 15,688)(                - 15,688)(              
Interest (expense) income 30,474)(                3,623 26,851)(              

1,885,131)(           192,622 1,692,509)(         
Remeasurements:
Return on plan asset
 (excluding amounts included
   in interest income or expense) - 1,279)(                1,279)(                
Change in financial assumptions 7,694 - 7,694                
Experience adjustments 40,776)(                - 40,776)(              

33,082)(                1,279)(                34,361)(              
Pension fund contribution - 141,284            141,284            
Paid pension 84,560                84,560)(              - 
Paid from the account 24,001 - 24,001 
Balance at December 31 1,809,652)($         248,067$          1,561,585)($       
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(e)  

 

 

 

 
(f) 

$28,041  

 

$72,264 and $72,082  
(15)  

 
n

outstanding ordinary shares. 

Year ended Year ended
December 31, 2018 December 31, 2017

Discount rate 1.35% 1.75%
Future salary increas 2.00% 2.00%

 Increase 0.5%  Decrease 0.5%  Increase 0.5%  Decrease 0.5% 
December 31, 2018
Effect on present value
 of defined benefit
 obligation 69,417)($          73,992$          73,162$          69,338)($          
December 31, 2017
Effect on present value
 of defined benefit
 obligation 79,259)($          74,256$          74,455$          78,689)($          

Discount rate Future salary increases
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When the holders of the GDRs request the Depositary to redeem the GDRs in accordance 
with the relevant R.O.C. regulations and the provisions in the Depositary Agreement, the 
Depositary may (i) deliver the underlying common shares represented by the GDRs to the 
GDR holders, or (ii) sell the underlying common shares represented by the GDRs in the 
R.O.C. stock market on behalf of the GDR holder. The payment of proceeds from such sale 
shall be made subject to the relevant R.O.C. laws and regulations and the provisions in the 
Depositary Agreement.   

 
 

As of , 2018, the Company has redeemed all depository receipts. 

 
 

(16)  

 Shares  Cost  Market value
(in thousands) (in dollars) (in dollars)

Tong-An Investment Co., Ltd. 19,540              14.92$           17.45                
An-Tai International Investment Co., Ltd. 2,826                10.37             17.45                
Top-Tower Enterprises Co., Ltd. 77 9.37               17.45                

22,443              

 Shares  Cost  Market value
(in thousands) (in dollars) (in dollars)

Tong-An Investment Co., Ltd. 19,540              14.92$           28.50$              
An-Tai International Investment Co., Ltd. 2,826                10.37             28.50                
Top-Tower Enterprises Co., Ltd. 77 9.37               28.50                

22,443              

December 31, 2018

December 31, 2017
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(17)  

 
 

 
 

 

 
 

 

 

 

 
E. 

 

 

144



(18)  

(19)  

A. Disaggregation of revenue from customers 
The Company derives revenue from the transfer of goods and services over time and at a point 
in time in the following major product lines: 

Unrealized gains Currency
on valuation translation Total

At January 1, 2018 -$  1,759,357)($           1,759,357)($         
IFRS opening balance adjustment 1,848,757             - 1,848,757           
Unrealized gains and losses on
  financial assets:
Group 605,558                - 605,558              
Associates 20,180)(  - 20,180)(                

Revaluation transferred to retained
  earnings 572,647                - 572,647              
Currency translation differences:
Group - 142,367)(                142,367)(              

At December 31, 2018 3,006,782$           1,901,724)($           1,105,058$         
Unrealized gains Currency

on valuation translation Total
At January 1, 2017 2,218,526$           1,051,753)($           1,166,773$         
Unrealized gains and losses on
  financial assets:
Group 1,563,333             - 1,563,333           
Associates 4,019 - 4,019 

Currency translation differences:
Group - 707,604)(                707,604)(              

At December 31, 2017 3,785,878$           1,759,357)($           2,026,521$         

 For the year ended  For the year ended
December 31, 2018 December 31, 2017

Revenue from customers 20,879,719$             21,301,208$             

 For the year ended December 31, 2018
external customer

contracts
Sales of heavy industrial products  $               12,814,190
Sales of home appliances 4,806,609
Others 54,902
Service revenue 424,159
Consruction contract 2,779,859 

20,879,719$               
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B. Contract assets and liabilities 

C.  
(20)  

(21)  

 

For the year ended
December 31, 2018

Revenue recognized that was included
  in the contract liability  balance at the
  beginning of the period

Advance sales receipts 35,076$  

 For the year ended  For the year ended
December 31, 2018 December 31, 2017

Rental revenue 141,768$  139,079$  
Dividend income 223,794 187,217 
Interest income:
  Interest income from banck
deposits 2,847 7,614 

  Other interest income 6,032 5,936 
Insurance claims income - 83,897 
Other non-operating income 173,934 178,951 

548,375$  602,694$  

 For theyear ended  For theyear ended

December, 2018 December, 2017
Net gain (loss) on financial
  liabilities at fair value through
  profit or loss 2,529$  2,529)($  
Net loss on financial assets
  at fair value through profit or
  loss 103,280)(  19,806)(  
Net currency exchange gain (loss) 2,456 12,946)(  
(Loss) gain on disposal of
  property, plant and equipment 18,754)(  22,878)(  
Gain on disposal of investments 1,385 25,874 
Gain on remeasurement 46,515 - 
Reversal of impairment loss
  recognized in profit or loss ( 20,841) - 
Fire loss - 97,615)(  
Miscellaneous disbursements 458,557)( 214,171)(  

($ 548,547) ($ 344,071)
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(22)  

(23)  

A. expenses are recognized under operating costs, operating 
expenses and other gains and losses. 

B. 

 
C. 

 
D. 

 

 

 For the year ended  For the year ended
December 31, 2018 December 31, 2017

Interest expense:
Bank borrowings 35,910$  30,971$  
Corporate bonds 53,303 46,518 
Others 5,517 16,865 

94,730 94,354 
Finance expenses 4,451 15,211 

99,181$  109,565$  

 For the year ended  For the year ended
December 31, 2018 December 31, 2017

Wages and salaries 1,768,065$   $ 1,806,651
Employees compensation and
  directors and supervisors
  remuneration 368,483 361,806
Labor and health insurance fees 156,420 158,717
Pension costs 110,967 114,621
Other personnel expenses 96,913 99,757
Depreciation charges on property,
   plant and equipment 345,650 318,774
Amortization charges on
  intangible assets 18,697 19,063

 $ 2,865,195  $ 2,879,389
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(24)  
 

 

 

 

 For the year ended  For the year ended
December 31, 2018 December 31, 2017

Current tax:
Current tax on profits for the
  period 68,376$                               207,022$  
Tax on undistributed surplus
  earnings 101,261 131,590 
Prior year income tax
  under (over) estimation 19 14,772)(  
Total current tax 169,656                              323,840 
Deferred tax:
Origination and reversal of
  temporary differences 178,783)(  111,730)(  
Impact of change in tax rate 153,847 - 
Total deferred tax 24,936)( 111,730)(  
Income tax expense 144,720$  212,110$  

 For the year ended  For the year ended
December 31, 2018 December 31, 2017

Currency translation differences 3,000)($  68,109)($  
Impact of change in tax rate ( 60,232) -

($ 63,232) ($ 68,109)

 For the year ended  For the year ended
December 31, 2018 December 31, 2017

Tax calculated based on profit
  before tax and statutory tax rate 658,962$  561,874$  
Effects from items disallowed
  by tax regulation 593,709)(  338,592)(  
Overestimation of prior
  year's net deferred tax assets
  and liabilities 175,660)(  111,730)(  
Additional 10% tax on
  undistributed earnings 101,261 131,590 
Effects by Investment tax credits - 16,260)(  
Prior year income tax overestimation
  (underestimation) 19 14,772)(  

Impact of change in tax rate 153,847 - 
Income tax expense 144,720$  212,110$  
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Recognized
Recognized in other

in profit comprehensive
January 1 or loss income December 31

Temporary differences
Deferred tax assets:

Unrealized intercompany profit 212,262$       59,157)($          -$  153,105$          
 Impairment loss 90,530           3,804)(              19,779             106,505            
    Currency translation differences 229231 0 43453 272684
    Difference resulting from different
     usefullives of property, plant and
     equipment between financial and
     tax basis 43,205           6,391              - 49,596              
 Unrealized expenses 58,642           15,067            - 73,709              
 Permanent loss on investments 29,817           5,263              - 35,080              
 Loss on inventory 48,713           4,590              - 53,303              
 Over provision of allowance for
   doubtful accounts 17,009           3,408)(              - 13,601              
 Others 65,433           19,277)(            - 46,156              

794,842         54,335)(            63,232             803,739            
Deferred tax liabilities:

    Investment income from foreign
     investments 785,897         79,271)(            - 706,626            
    Land value incremental reserve 107,472                 - - 107,472            

893,369         79,271)(            - 814,098            
98,527)($        24,936$          63,232$           10,359)($            

For the year ended December 31, 2018

149



 

The Company has not recognized taxable temporary differences associated with investment in 
certain subsidiaries as deferred tax liabilities. As of December 31, 2018 and 2017, the amounts 
of temporary difference unrecognized as deferred tax liabilities were $3,603,720 and 
$4,630,372, respectively. 

 
Under the amendments to the Income Tax Act which was promulgated by the President of the 
Republic of China on February 
from 17% to 20% effective from January 1, 2018. The Company has assessed the impact of the 
change in income tax rate. 

Recognized
Recognized in other

in profit comprehensive
January 1 or loss income December 31

Temporary differences
Deferred tax assets:

Unrealized intercompany profit 191,490$       20,772$          -$  212,262$          
 Impairment loss 91,548           1,018)(              - 90,530              
    Currency translation differences 161,122        - 68,109             229,231            
    Difference resulting from different
     usefullives of property, plant and
     equipment between financial and
     tax basis 43,357           152)(  - 43,205              
 Unrealized expenses 57,455           1,187              - 58,642              
 Permanent loss on investments 29,817           - - 29,817              
 Loss on inventory 41,622           7,091              - 48,713              
 Over provision of allowance for
   doubtful accounts 13,685           3,324              - 17,009              
 Others 103,190         37,757)(            - 65,433              

733,286         6,553)(              68,109             794,842            
Deferred tax liabilities:

    Investment income from foreign
     investments 888,883         102,986)(          - 785,897            
    Land value incremental reserve 107,472                 - - 107,472            
    Others 15,297           15,297)(            - - 

1,011,652      118,283)(          - 893,369            
278,366)($      111,730$        68,109$           98,527)($            

For the year ended December 31, 2017

December 31, 2018 December 31, 2017
Deductible temporary differences 547,202$                          469,069$  
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(25)  

(26)  
 

 Weighted average
number of ordinary
shares outstanding  Earnings per

Amount after tax  (in thousands) share (in dollars)
Basic earnings per share
 Profit attributable to ordinary
  shareholders of the parent  $           3,150,089 1,980,250  $ 1.59

 Weighted average
number of ordinary
shares outstanding  Earnings per

Amount after tax  (in thousands) share (in dollars)
Basic earnings per share
 Profit attributable to ordinary
  shareholders of the parent  $           3,092,358 1,980,250  $ 1.56

For the year ended December 31, 2018

For the year ended December 31, 2017

 For the year ended  For the year ended
December 31, 2018 December 31, 2017

Acquisition of property, plant and
   equipment 333,931$ 470,042$
Add:
 Payables at beginning of the period 131,025 112,700
Less:
 Payables at end of the period 112,043)(  131,025)(  
Cash paid 352,913$  451,717$  
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7.
(1) 

 Names of related parties
 Relationship with

the Company  Names of related parties
 Relationship with

the Company
Teco Nanotech Co., Ltd. (Teco Nanotech) The subsidiary Yatec Engineering Corporation (Yatec) The subsidiary

Teco International Investment Co., Ltd.
  (Teco International)

An-Tai International Investment Co., Ltd.
  (An-Tai)

Tong-An Assets Management & Development
  Co., Ltd.  (Tong-An Assets)

Micropac Worldwide Investment
  (BVI) (Micropac)

Tong Dai Co., Ltd. (Tong Dai) A-Ok Technical Co., Ltd.  (A-Ok Technical)

Tesen Electric & Machinery Co., Ltd. (Tesen) Taian-Etacom Technology Co., Ltd.
  (Taian-Etacom)

Information Technology Total Services Co., Ltd.
 (ITTS)

Perkilangen Elektrik Taian Jaya Sdn. Bhd.
 (Perkilangen)

Tong Tai Jung Co., Ltd.  (Tong Tai Jung) Taian (Subic) Electric Co., Inc. (Taian Subic)

Teco Electro Devices Co., Ltd. (Teco Electro) Taian (Malaysia) Electric Sdn., Bhd.
  (Taian Malaysia)

Teco Electric & Machinery (Pte) Ltd.
  (Teco Singapore)

E-Joy International Co., Ltd.
  (E-Joy International)

Teco Electric Co., Ltd. (Teco Europe) An-Sheng Travel Co., Ltd.  (An Sheng)

Teco Holding USA Inc. (Teco Holding) Teco Vietnam Electric Co., Ltd. (Teco
Vietnam)

GD Teco Taiwan Co., Ltd.  (GD Teco) Teco Appliance (H.K.) Co., Ltd.
  (Teco Appliance)

Tecom Co., Ltd. (Tecom) TECO (PHILIPPINES) 3C &  APPLIANCES,
   INC. (TECO 3C)

Tecnos International Consultant Co., Ltd. (Tecnos) Tecoson Industrial Development Ltd.
(Tecoson)

Tong-An Investment Co., Ltd. (Tong-An) Teco Electronic Devices Co., Ltd.
  (Teco Devices)

Taiwan Pelican Express Co., Ltd. (Pelican)

Teco Westinghouse Motor Industrial-Canada
 (Teco Westinghouse Canada)

Tasia (PTE) Ltd. (Tasia)

Teco Westinghouse Motor Company
 (Teco Westinghouse)

P.T Teco Multiguna Electro (Teco
Multiguna)

Information Technology Total

Service (Hang Zhu) Co., Ltd.  (ITTS Hang Zhu) Great Teco, S.L. (Great Teco, S.L.)
Teco Industrial (Malaysia) Sdn. Bhd. (Teco
Malaysia) Asia Air Tech Industrial Co., Ltd. (AAT)

Tecoson HK Co., Ltd. (Tecoson HK) Great Teco Motor Ltd. (GTM)

Wuxi Teco Electric & Machinery Co., Ltd.
 (Wuxi Teco)

Teco Electronic & Machinery (THAI) Co.,
Ltd.
  (Teco THAI)

Nan Chang Teco Electronic & Machinery Co., Ltd.
 (Nanchang Teco)

Information Technology Total Services (BVI)
   (ITTS BVI)
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 Names of related parties
 Relationship with

the Company  Names of related parties
 Relationship with

the Company
Wuxi Teco Precision Industry Co. Ltd
    (Wuxi Teco)

The subsidiary Asia Electric & Machinery (PTE) LTD.
(AEM)

The subsidiary

Jiangxi Teco Electric and Machinery Co., Ltd.
 (Jiangxi Teco) STE Marketing SDN. BHD (STEM)

QingDao Teco Precision Mechtronics Co., Ltd.
 (QingDao Teco) Sankyo Co., Ltd. (Sankyo)

Xiamen Teco Technology Co., Ltd. (Xiamen Teco) Teco Electric & Machinery B.V. (Teco
Netherlands)

Asia Innovative Technology Co., Ltd.
  (Xiamen An-Tai)

TYM Electric & Machinery Sdn. Bhd.
(TYM)

An-Tai International Investment (Pte) Ltd.
 (An-Tai Singapore)

Teco (Dong Guang) Air Conditioning
Equipment
  Co., Ltd. (Teco Dong Guang)

Antech Automation Corp. (Antech) Unison Service Corporation (Unison)

An-Hubbell-Taian Co., Ltd. (An-Hubbell) Kuenling Machinery Refrigerating Co., Ltd.
  (Kuenling Refrigerating)

Note

Universal Mailing Service Co., Ltd. (Universal)
Baycom Opto-Electronics Technology Co.,
Ltd.
 (Baycom)

The subsidiary

Teco Australia Pty. Ltd. (Teco Australia) Tecom International Investment Co., Ltd.
 (Tecom International)

Jack Property Service & Management Company
  (Jack Property)

Teco SichuanTrading Co., Ltd. (Teco
Sichuan)

Tai-An Technology (Wuxi) Co., Ltd. (Tai-An Wuxi)
Qingdao Teco Precision Mechatronics Co.,
Ltd.
 (QingDao Teco)

P.T Teco Elektro Indonesia (P.T Teco)
Shanghai TecoElectric & Machinery Co.,
Ltd.
 (Shanghai Teco)

Teco Group Science-Technology (Hang Zhou) Co.,
  Ltd. (Teco Hang Zhou) TECO Elektrik Turkey A.S. (Turkey Teco)

Information Technology Total Services (Xiamen)
  Ltd. (ITTS Xiamen)

Hunan TECO WindEnergy Limited  (Hunan
Teco)

Fujian Teco Precision Co., Ltd. (Fujian Teco) Taian Electric Co., Ltd. (Taian)

United View Global Investment Co., Ltd. (UVG)
Information Technology Total Services
(Wuxi)
  Co., Ltd. (ITTS Wuxi)

Jiangxi TECO Air Conditioning Equipment
  Co., Ltd. (Jiangxi Teco Air)

The subsidiary Tension Envelope Taiwan Co., Ltd. (Tension) Associate

Tianjin Teco Technology Co., Ltd.
  (Tianjin Teco)

Don-Zi International Investment Co., Ltd.

Top-Tower Enterprises Co., Ltd. (Top-Tower) Qingdao TECO Century Advance
  High-tech Mechtronics Co., Ltd.
  (TECO Century )

Ching Chi International Limited (Ching Chi) (Note 4) Teco Middle East Electrical & Machinery
  Co., Ltd. (TME)

Teco Yaskawa Motor Engineering Co.
  (Yaskawa)

(Note 2) TG Teco Vacuum Insulated Glass Corp.
  (TG Teco)

Motovario S.p.A. (Motovario) The subsidiary Jiangxi Teco-Lead PM Generator
  Manufacturing Co., Ltd.
  (Jiangxi Teco-Lead)

TA Associates International Pte Ltd.
  (TA Associates)

(Note 1) Lien Chang Electronic Enterprise Co.,
  Ltd. (Lien Chang)

United Development Corporation Ltd.
  (United Development)

The subsidiary Taian Shen Electric Co., Ltd. (Taian Shen)

Note: The investee continued as the Company s associate since the Company remained significant influence over the investee after losing its control in

          quarter of 2018.
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This company was dissolved in 2017. 
 

 

 
(2)  

 

 Names of related parties
 Relationship with

the Company  Names of related parties
 Relationship with

the Company
Century Development Corporation Ltd.
  (Century  Development)

The subsidiary Tecma Information Systems Sdn. Bhd.
  (TECMA)

Associate

TEMICO INTERNATIONAL PTE. LTD. (TEMICO) Gen Mao International Corp.

Century Tech. C&M Corp. Electrical Trading Co., Ltd. (Shanghai
Xiangseng)

TWMM Genmao Electronics (Suzhou) Co., Ltd.

AM SMART Technology CO., LTD Teco-Motech Co., Ltd. (Teco-Motech)
Teco.Sun Energy Co., Ltd. Fujio Food System Taiwan Co., Ltd.

  (Fujio Food)
ROPALI - TECO CORPORATION (ROTECO) Le-Li Co., Ltd. (Le-Li)

Royal Host Taiwan Co., Ltd. (Royal) Associate Nanobit Tech Co., Ltd. (Nanobit) (Note 3)

Tung Pei Industrial Co., Ltd. (Tung Pei) Senergy Wind Power Co., Ltd.
  (Senergy Wind Power)

Joint  arrangement

Creative Sensor Inc. (Creative Sensor) Teco Image System Co., Ltd. (Teco Image) Other related  party

An-Shin Food Service Co., Ltd. (An-Shin )

 Year ended  Year ended
December 31, 2018 December 31, 2017

Sales of goods and services:
Subsidiaries

    Teco Westinghouse 3,479,182$  3,515,735$  
    Others 6,010,148 6,282,659 

Associates 298,558 315,196 
Other related parties 347 323 

9,788,235$  10,113,913$  
 Year ended  Year ended

December 31, 2018 December 31, 2017
Royalty income
  (shown as 'other income'):

Subsidiaries
Wuxi Teco 60,828$  41,875$  
Tai-An Wuxi 26,261 11,945 
Motovario 10,969 31,023 
QingDao Teco 7,635 2,699 
Other 5,466 7,074 

Associates 390 73 
Other related parties 90 199 

111,639$  94,888$  
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$614,532 and $653,779

 
(b) Royalty income consisted of consulting service income and endorsements and guarantees 
provided by the Company. The fee was determined in accordance with mutual agreements and 
collected within the contractual period. 

 

 

 
(c) The service terms, including pricing and payments, were negotiated in consideration of the 

cost, market, competitors and other factors.

 Year ended  Year ended
December 31, 2018 December 31, 2017

Purchases of goods:
Subsidiaries

Tesen 2,270,807$ 2,245,090$

Others 3,429,466 3,659,896

Associates 389,790 73,418
Other related parties 190 - 

6,090,253$  5,978,404$  

 Year ended  Year ended
December 31, 2018 December 31, 2017

Shipping expense:
Subsidiaries 96,031$  107,776$  

 Year ended  Year ended
December 31, 2018 December 31, 2017

Service expense:
Subsidiaries 102,787$                               100,909$  

155



 

 
$579,125 and $540,346

 
 

 
 

 Receivables from related parties  credit line 

 Interest income 

 
 Other receivables 
(a) Transfer of accounts receivable that were past due 

 December 31, 2018  December 31, 2017
Accounts and notes receivables

Subsidiaries
    Teco Westinghouse  $ 374,166  $ 463,325
    Others 1,851,535 2,046,671

Associates 52,092 56,903
Other related parties 337 127

2,278,130 2,567,026
Add: foreign exchange loss ( 10,874) ( 26,908)

2,267,256 2,540,118
Less: reclassified to other receivables ( 579,125) ( 540,346)

1,688,131 1,999,772
Less: balance of long-term
         equity investments ( 76,336) ( 41,883)

1,611,795 1,957,889 

 December 31, 2018  December 31, 2017
Accounts and notes payable

Subsidiaries
    Wuxi Teco  $ 406,218  $ 762,090
    Others 428,908 626,502.00

Associates 203,719 56,242.00
Other related parties 200 - 

 $ 1,039,045  $ 1,444,834

 December 31, 2018  December 31, 2017
Subsidiaries  $             225,724  $             222,661

 December 31, 2018  December 31, 2017
Subsidiaries  $                6,022  $                5,927
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(b) Others 

The above represents other receivables for rental. 
 Other payables 

Other payables mainly consist of rent payable, etc. 
 Financing with related parties 
(a) Payables to related parties - credit line 

(b) Interest expense 

 

 December 31, 2018  December 31, 2017
Subsidiaries

    Teco Netherlands  $ 280,930  $ 321,282
    Sankyo 178,201 181,364
    Others 119,542 37,700.00

Associates 452 - 
 $ 579,125  $ 540,346

 December 31, 2018  December 31, 2017
Subsidiaries

    QinDao Teco  $ 268,144  $ 251,159
    Others 451,504 479,836.00

Associates 30,313 12,331.00
Other related parties 1,468 20,875 

751,429 764,201 
Less Allowance for doubtful ( 37,192) ( 47,035)

 $ 714,237  $ 717,166

 December 31, 2018  December 31, 2017
Accounts and notes receivables

Subsidiaries
    Teco Westinghouse  $ 307,150  $ 320,126
    Tong-An Assets 212,563 287,520
    Others 112,979 100,443

Associates 2,552 3,588
Other related parties 235 128

635,479 711,805 

 December 31, 2018  December 31, 2017
Subsidiaries  $             509,550  $             577,600

 December 31, 2018  December 31, 2017
Subsidiaries  $                5,311  $                2,255
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 Endorsements and guarantees provided to related parties 

 

$77,713 and $78,407
$12,384 and $7,270

 

 

 
(3)  

8.

9.

(1) 
 

(2)  
A.  

B. 
equipment was $415,477. 

10.

11.

12.

 December 31, 2018  December 31, 2017
Subsidiaries  $ 2,311,022  $ 2,976,456
Associates 41,772 40,474

 $ 2,352,794  $ 3,016,930

 For the year ended  For the year ended
December 31, 2018 December 31, 2017

Salaries and other short-term
  employee benefits 205,009$  210,044$  
Post-employment benefits 1,748 1,759 

206,757$  211,803$  

Pledged asset December 31, 2018 December 31, 2017 Purpose
Other current assets - bank deposits 16,308$                  8,157$  Special bank account for government grant

Book value

 December 31, 2018  December 31, 2017
Property, plant and equipment 13,808$                            35,223$                            
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Financial instruments by category 
December 31, 2018 December 31, 2017

Financial assets
  Financial assets at fair  value
    through  profit or loss
  Financial assets  mandatorily
    measured at fair value
    through profit or loss 1,835,790$  -$  
  Financial assets at fair value
    through other  comprehensive
    income Designation of equity
    instrument 5,983,461$  -$  
  Available-for-sale financial
    assets -$  6,609,115$  
  Financial assets at
    amortised cost /Loans
    and receivables
  Cash and cash equivalents 1,232,796$  887,185$  
  Notes receivable 732,576 605,829 
  Accounts receivable 2,813,845 3,208,928 
  Other receivables 1,356,297 1,400,598 
  Guarantee deposits paid 84,001 74,670 

6,219,515$  6,177,210$  
Financial liabilities
  Financial liabilities at fair
    value through profit or loss
  Financial liabilities held for
    trading -$  2,529$  

  Short-term borrowings 49,110 275,784 
  Notes payable 169,201 188,734 
  Accounts payable 4,248,129 4,597,027 
  Other payables 3,225,945 3,266,045 
  Bonds payable 4,000,000 4,000,000 
  Long-term borrowings
    (including current portion) 4,249,725 3,090,794 

  Guarantee deposits received 22,496 23,712 
15,964,606$  15,444,625$  
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To 
minimise any adverse effects on the financial performance of the Company, derivative 
financial instruments, such as foreign exchange forward contracts are used to hedge certain 
exchange rate risk. Derivatives are used exclusively for hedging purposes and not as trading 
or speculative instruments. 

 
Information about derivative financial instruments that are used to hedge certain exchange 
rate risk are provided in Note 6(11). 

 
 

 
i.

ii.

Exchange rate
risk is measured through a forecast of highly probable USD and RMB expenditures.
Forward foreign exchange contracts are adopted to minimise the volatility of the
exchange rate affecting cost of forecast inventory purchases

iii. The Company hedges foreign exchange rate by using forward exchange contracts.
However, the Company does not adopt hedging accounting. Details of financial assets
or liabilities at fair value through profit or loss are provided in Note 6(13).

iv.
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v.

$2,456 and ($12,946)
 

i. posed to price risk, are the held financial
assets at fair value through profit or loss, financial assets at fair value through other
comprehensive income and available-for-sale financial assets. To manage its price risk
arising from investments in equity securities, the Company diversifies its portfolio.
Diversification of the portfolio is done in accordance with the limits set by the Company.

ii.

$91,790

 $299,173 and $330,456

 
i. rest rate risk arises from long-term borrowings with variable

rates, which expose the Company to cash flow interest rate risk. Company policy is to
maintain at least 30% of its borrowings at fixed rate using interest rate swaps to achieve
this when necessary. For the years ended 
borrowings at variable rate were mainly denominated in NTD, USD and RMB.

ii.
periodically contractually repriced and to that extent are also exposed to the risk of
future changes in market interest rates.

iii.

$8,598 and $6,986

 
i. Credit risk refers to the risk of financial loss to the Company arising from default by the

clients or counterparties of financial instruments on the contract obligations. The main
factor is that counterparties could not repay in full the accounts receivable based on the
agreed terms, and the contract cash flows of debt instruments stated at amortized cost.

ii.
concern. For banks and financial institutions, only independently rated parties with a
minimum rating of 'A' are accepted. According to the 
local entity in the Company is responsible for managing and analyzing the credit risk
for each of their new clients before standard payment and delivery terms and conditions
are offered. Internal risk control assesses the credit quality of the customers, taking into
account their financial position, past experience and other factors. Individual risk limits
are set based on internal or external ratings in accordance with limits set by the Board
of Directors. The utilisation of credit limits is regularly monitored.

iii.

If the contract payments were past due over 30 days based on the terms, there has been

163



a significant increase in credit risk on that instrument since initial recognition. 
iv. The Company adopts the assumption under IFRS 9, whereby the default occurs when

the contract payments are past due over 90 days.
v.

receivable in accordance with credit rating of customer and credit risk on trade. The
Company applies the simplified approach using loss rate methodology to estimate
expected credit loss under the provision matrix basis.

vi. The following indicators are used to determine whether the credit impairment of debt
instruments has occurred:
(i) 

 
(ii) 

 
(iii)  
(iv) 

 
vii. As at December 31, 2018 and 2017, without taking into account any collateral held or

other credit enhancements, the maximum exposure to credit risk in respect of the
eceivable were $405,734

and $289,239, $1,528,892 and $1,567,629, respectively.
viii. The Company uses the forecastability of Taiwan Institute of Economic Research boom

observation report to adjust historical and timely information to assess the default
possibility of accounts receivable and contract assets. On December 31, 2018, the loss
rate methodology is as follows:

ix.

 Expected credit loss rate  Total book value  Loss allowance 
Not past due 0%~1% 1,321,932$          -$  
Up to 30 days 0%~2% 256,184               - 
31 to 90 days 1%~20% 84,455 872)(  
91 to 180 days 1%~100% 48,013 854)(  
Over 180 days 1%~100% 251,854 26,086)(  

1,962,438$             27,812)($  

 Expected credit loss rate  Total book value  Loss allowance 
Individual 100% 25,250$               25,250)($               
Group A 0%~5% 1,370,395            55)(
Group B 1%~10% 40,235 13)(
Group C 1%~20% 110,643               98)(
Group D 1%~40% 88,260 305)(
Group E 1%~100% 327,655               2,091)(  

1,962,438$             27,812)($  

December 31, 2018

December 31, 2018
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i.

ii. As of December 31, 2018 and 2017, the undrawn credit amounts are $16,556,434 and
$17,337,150, respectively.

iii. 

For the year ended For the year ended
   'December 31, 2018       'December 31, 2017   

Notes receivable and Notes receivable and 
       accounts receivable             accounts receivable       

At January 1_IAS 39 27,484$ 31,222$
Adjustments under new
    standards - - 
At January 1_IFRS 9 27,484 31,222
Provision (reversal) for
    impairment 441 3,738)(

Write-offs during the period 113)( -
At December 31 27,812$  27,484$  
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iv.

(3)  

 
B. The different levels that the inputs to valuation techniques are used to measure fair value of 

financial and non-financial instruments have been defined as follows: 
Level 1: 

 
Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset 

or liability, either directly or indirectly. The fair value of the Company  investment in 
derivative instruments is included in Level 2. 

Level 3: Unobservable inputs for the asset or liability. The fair value of the Company  
investment in derivative instruments is included in Level 3. 

C. The related information of financial and non-financial instruments measured at fair value by level 
on the basis of the nature, characteristics and risks of the assets and liabilities is as follows: 
December 31, 2018 Level 1 Level 2 Level 3 Total

Financial assets at fair value
  through profit or loss

Equity securities 917,591$     -$             918,199$     1,835,790$  
Financial assets at fair value
  through other comprehensive
  income

Equity securities 5,976,234    -               7,227           5,983,461    
6,893,825$  -$             925,426$     7,819,251$  

Assets
Recurring fair value measurements

December 31, 2017 Level 1 Level 2 Level 3 Total

Available-for-sale
  financial assets

Equity securities 5,731,495$            - 877,620$     6,609,115$  
Liabilities
Recurring fair value measurements
Financial liabilities at fair value
  through profit or loss
Forward exchange contracts -$                2,529$     -$                2,529$         

Assets
Recurring fair value measurements
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 Open-end fund
Market quoted price Closing price
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 For the years ended  For the years ended
December 31, 2018 December 31, 2017

Beginning balance  $ 877,620  $ 914,778
Gains and losses recognized in
  profit or loss

10,938 -

Gain and loss recognized in
  other comprehensive income
   (Note) ( 24,886) ( 12,811)
Acquired during the year 61,754 -
Sold during the year - ( 24,347)
Ending balance  $ 925,426  $ 877,620

Non-derivative equity

 Fair value at
December 31,

2018
 Valuation
technique

 Significant
unobservable

 input

 Range
(weighted
average)

 Relationship of
inputs to fair value

Non-derivative
  equity:

  Unlisted shares 925,426$        Market
comparable
companies

Price to
earnings ratio
multiple

0.99~3.46 The higher the
multiple and control
premium, the higher
the fair value

  Private equity
    fund

Discount for
lack of
marketability

15%~20% The higher the
discount for lack of
marketability, the
lower the fair value
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J. The Company has carefully assessed the valuation models and assumptions used to measure fair 
value; therefore, the fair value measurement is reasonable. However, use of different valuation 
models or assumptions may result in different measurement. The following is the effect of profit 
or loss or of other comprehensive income from financial assets and liabilities categorized within 
Level 3 if the inputs used to valuation models have changed: 

(4)  
 

 
i.

 Fair value at
December
31, 2017

 Valuation
technique

 Significant
unobservable

 input

 Range
(weighted
average)

 Relationship of
inputs to fair value

Non-derivative
  equity:
  Unlisted shares 877,620$        Market

comparable
companies

Price to
earnings ratio
multiple

1.13~3.42 The higher the
multiple and control
premium, the higher
the fair value

  Private equity
    fund

Discount for
lack of
marketability

15%~20% The higher the
discount for lack of
marketability, the
lower the fair value

Favourable Unfavourable Favourable Unfavourable
Input Change change change change  change

Financial
    assets
  Equity
    instrument

Discount for
   lack of

marketability ±5% 45,910$       45,910)($        361$            361)($             

Favourable Unfavourable Favourable Unfavourable
Input Change change change change  change

Financial
    assets
  Equity
    instrument

Discount for
   lack of

marketability 5% -$                 -$  43,881$       43,881)($        

Recognized in other
Recognized in profit or loss   comprehensive income

December 31, 2018
Recognized in other

Recognized in profit or loss   comprehensive income

December 31, 2017
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ii.

iii. 

 
i.

ii.

iii. 

 
i.

ii.
(i) Investments in debt instrument without active market are loans and receivables not

originated by the entity. They are bond investments with fixed or determinable 
payments that are not quoted in an active market, and also meet all of the following 
conditions: 
a. Not designated on initial recognition as at fair value through profit or loss;
b. Not designated on initial recognition as available-for-sale;
c. Not for which the holder may not recover substantially all of its initial investment,

other than because of credit deterioration.
(ii) On a regular way purchase or sale basis, investments in debt instrument without active 

171



market are recognized and derecognized using trade date accounting. 
(iii) Investments in debt instruments without active market held by the Company are those 

time deposits with a short maturity period but do not qualify as cash equivalents, and 
they are measured at initial investment amount as the effect of discounting is 
immaterial. 

 
i.

ii.

(i) Significant financial difficulty of the issuer or debtor;
(ii) A breach of contract, such as a default or delinquency in interest or principal payments;

difficulty, granted the borrower a concession that a lender would not otherwise 
consider; 

(iv) It becomes probable that the borrower will enter bankruptcy or other financial 
reorganisation; 

(v) The disappearance of an active market for that financial asset because of financial 
difficulties; 

(vi) Observable data indicating that there is a measurable decrease in the estimated future 
cash flows from a Company of financial assets since the initial recognition of those 
assets, although the decrease cannot yet be identified with the individual financial 
asset in the Company, including adverse changes in the payment status of borrowers 
in the Company or national or local economic conditions that correlate with defaults 
on the assets in the Company; 

(vii)Information about significant changes with an adverse effect that have taken place in 
the technology, market, economic or legal environment in which the issuer operates, 
and indicates that the cost of the investment in the equity instrument may not be 
recovered; 

(viii)A significant or prolonged decline in the fair value of an investment in an equity 
instrument below its cost. 

iii. 

(i) Financial assets at amortized cost
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The amount of the impairment loss is measured 
carrying amount and the present value of estimated future cash flows discounted at the 

in a subsequent period, the amount of the impairment loss decreases and the decrease 
can be related objectively to an event occurring after the impairment loss was 
recognized, the previously recognized impairment loss is reversed through profit or 
loss to the extent that the carrying amount of the asset does not exceed its amortized 
cost that would have been at the date of reversal had the impairment loss not been 
recognized previously. Impairment loss is recognized and reversed by adjusting the 
carrying amount of the asset through the use of an impairment allowance account. 

(ii) Available-for-sale financial assets 

acquisition cost (less any principal repayment and amortisation) and current fair value, 
less any impairment loss on that financial asset previously recognized in profit or loss, 

loss of an investment in an equity instrument recognized in profit or loss shall not be 
reversed through profit or loss. Impairment loss is recognized and reversed by 
adjusting the carrying amount of the asset through the use of an impairment allowance 
account. 

 
i.

ii.
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C. 
 

(a) Under IAS 39, because the equity instruments, which were classified as available-for-sale 
financial assets amounting to $4,709,810, were not held for the purpose of trading, they were 
reclassified as "financial assets at fair value through other comprehensive income (equity 
instruments)" amounting to $4,709,810, which resulted to a decrease in other equity interest 
and increase in retained earnings in the amounts of $1,247,396 and $1,247,396 on initial 
application of IFRS 9, respectively. 

(b) Under IAS 39, the equity instruments, which were classified as available-for-sale financial 
assets amounting to $1,899,305, were reclassified as "financial assets at fair value through 
profit or loss (equity instruments)" amounting to $1,899,305, which resulted to a decrease in 
other equity interest and increase in retained earnings in the amounts of $689,725 and 
$689,725 under IFRS 9, respectively. 

D. 
 

 

i.

Measured at
Measured at

fair value
fair value
through

Available-
for-sale-

through other
comprehensive Retained Other

 profit or loss equity   income-equity Total earnings  equity
IAS 39 -$  6,609,115$    -$  6,609,115$    12,750,338$  2,026,521$  
Transferred into
  and measured
  at fair value
  through  profit 1,899,305      1,899,305)(      - -$  689,725         689,725)(       
Transferred into
  and measured
  at fair value
  through other
  comprehensive
  income-equity - 4,709,810)(      4,709,810       - 1,247,396      1,247,396)(    
Impairment loss
  adjustment - -                     - - - - 
IFRS 9 1,899,305$    -$  4,709,810$     6,609,115$    14,687,459$  89,400$       

Items   December 31, 2017
Current items:
  Financial assets held for trading
    Financial assets not for hedging 2,529$  
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ii.

iii. 

 

A. 1,133,547
25,874

 
B. The Company has no  pledged to others  

E.  

Financial instruments  Maturity date  Fair value 
Forward foreign exchange
contracts
SELL USD/BUY JPY  2018.02.02  JPY 300,000,000 213)($              
SELL EUR/BUY USD  2018.02.01  EUR 3,000,000 2,316)(             

2,529)($           

December 31, 2017
 Contract amount 

(Notional principal) 

Items    December 31, 2017 
 Non-current items
   Listed stocks 5,839,708$  
   Emerging stocks 407,234 
   Unlisted shares 596,469 

6,843,411 
   Valuation adjustment of available-
      for-sale financial assets 3,280,754 
   Accumulated impairment 394,039)(  

6,609,115$  
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i.
27,484

 December 31, 2017 
Group 1 867,482$  
Group 2 220,456 
Group 3 145,746 
Group 4 111,588 
Group 5 71,119 

1,416,391$  

 December 31, 2017 
Up to 30 days 110,434$  
31 to 90 days 41,644 
91 to 180 days 13,060 
Over 180 days 275,339 

440,477$  
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ii.

(5)  

 
 

i.

ii.

 

 
 

 Individual provision  Group provision  Total 
At January 1 25,250$                   5,972$  31,222$     
Gains on doubtful debt recoveries
  during the period - 3,738)(  (3,738)        
At December 31 25,250$  2,234$  27,484$     

 2017

177



 
 

 
 

i.

ii.

iii. 
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13.

(1)  
 

 For the year ended
December 31, 2017

Sales of goods 18,316,697$  
Sales of services 329,645 
Construction contract revenue 2,654,866 

21,301,208$  

  December 31, 2017
Aggregate costs incurred plus
   recognized profits (less
   recognized losses) 12,838,960$  
Less: Progress billings 12,166,955)(  
Net balance sheet position for
   construction in progress 672,005$  
Presented as:
Construction contracts receivable 836,338$  
Construction contracts payable 164,333)(  

672,005$  

Balance by
Balance by

using previous
Effects from

changes

Balance sheet items Descripion
 using

IFRS 15
  accounting

policies
  in accounting

policies
Construction contracts
    receivable -$               1,074,420$    1,074,420)($    
Contract assets 1,074,420  - 1,074,420      
Contract liabilities 356,457)(     - 356,457)(         
Construction contracts payable - 219,308)(         219,308         
Sales revenue received
    in advance - 137,149)(         137,149         

  December 31, 2018
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(2)  

 
(3)  

 

 
14.

180



Ite
m

V
al

ue
0

TE
C

O
EL

EC
TR

IC
 &

M
A

C
H

IN
ER

Y
C

O
.,

LT
D

.

X
ia

m
en

 A
n-

Ta
i

O
th

er
re

ce
iv

ab
le

s
Y

es
92

,8
65

$ 
   

   
92

,1
45

$ 
   

 
27

,6
44

$ 
   

  
2.

3
Sh

or
t-t

er
m

fin
an

ci
ng

-
$ 

   
   

   
   

   
Fo

r o
pe

ra
tin

g
ca

pi
ta

l
-

$ 
   

   
   

   
-

-
$ 

   
  

1,
61

0,
36

0
$ 

  
5,

36
7,

86
6

$ 
  

N
ot

e 
2

0
TE

C
O

EL
EC

TR
IC

 &
M

A
C

H
IN

ER
Y

C
O

LT
D

Q
in

gD
ao

 T
ec

o
13

9,
97

1
   

   
 

13
3,

57
9

   
  

13
3,

57
9

   
   

3.
5

Sh
or

t-t
er

m
fin

an
ci

ng
- 

Fo
r o

pe
ra

tin
g

ca
pi

ta
l

-
   

   
   

   
   

-
-

   
   

  
1,

61
0,

36
0

   
  

5,
36

7,
86

6
   

  
N

ot
e 

2

1
U

.V
.G

.
Te

co
N

et
he

rla
nd

s
25

3,
68

0
   

   
 

24
6,

40
0

   
  

24
6,

40
0

   
   

1.
5

Sh
or

t-t
er

m
fin

an
ci

ng
- 

Fo
r o

pe
ra

tin
g

ca
pi

ta
l

-
   

   
   

   
   

-
-

   
   

  
45

0,
72

2
   

   
  

75
1,

20
3

   
   

  
N

ot
e 

3

2
Ta

i-A
n 

W
ux

i
Fu

jia
n 

Te
co

11
,7

15
   

   
   

-
   

   
   

   
   

 
- 

-
Sh

or
t-t

er
m

fin
an

ci
ng

- 
Fo

r o
pe

ra
tin

g
ca

pi
ta

l
-

   
   

   
   

   
-

-
   

   
  

64
,9

78
   

   
   

 
12

9,
95

7
   

   
  

N
ot

e 
4

3
Te

co
W

es
tin

gh
ou

se
TW

M
M

67
,0

12
   

   
   

67
,0

12
   

   
 

43
,9

22
   

   
  

2.
51

~
3.

53
Sh

or
t-t

er
m

fin
an

ci
ng

- 
Fo

r o
pe

ra
tin

g
ca

pi
ta

l
-

   
   

   
   

   
-

-
   

   
  

76
8,

91
8

   
   

  
1,

53
7,

83
7

   
  

N
ot

e 
5

3
Te

co
W

es
tin

gh
ou

se
TE

C
O

EL
EC

TR
IC

 &
M

A
C

H
IN

ER
Y

C
O

., 
LT

D
.

30
9,

55
0

   
   

 
30

9,
55

0
   

  
30

7,
15

0
   

   
1.

1
Sh

or
t-t

er
m

fin
an

ci
ng

- 
Fo

r o
pe

ra
tin

g
ca

pi
ta

l
-

   
   

   
   

   
-

-
   

   
  

76
8,

91
8

   
   

  
1,

53
7,

83
7

   
  

N
ot

e 
5

4
To

ng
-A

n
A

ss
et

s
TE

C
O

EL
EC

TR
IC

 &
M

A
C

H
IN

ER
Y

C
O

., 
LT

D
.

28
0,

00
0

   
   

 
20

0,
00

0
   

  
20

0,
00

0
   

   
1.

05
Sh

or
t-t

er
m

fin
an

ci
ng

- 
Fo

r o
pe

ra
tin

g
ca

pi
ta

l
-

   
   

   
   

   
-

-
   

   
  

52
5,

28
1

   
   

  
52

5,
28

1
   

   
  

N
ot

e 
6

5
M

ot
ov

ar
io

S.
p.

A
.

M
ot

ov
ar

io
 S

.A
(S

pa
m

)
16

2,
53

6
   

   
 

-
   

   
   

   
   

 
- 

-
Sh

or
t-t

er
m

fin
an

ci
ng

- 
Fo

r o
pe

ra
tin

g
ca

pi
ta

l
-

   
   

   
   

   
-

-
   

   
  

21
2,

19
4

   
   

  
42

4,
38

8
   

   
  

N
ot

e 
7

A
m

ou
nt

 o
f

tra
ns

ac
tio

ns
w

ith
 th

e
bo

rr
ow

er

R
ea

so
n 

fo
r

sh
or

t-t
er

m
fin

an
ci

ng

A
llo

w
an

ce
fo

r
do

ub
tfu

l
ac

co
un

ts
B

or
ro

w
er

G
en

er
al

le
dg

er
ac

co
un

t
R

el
at

ed
pa

rty

In
te

re
st

ra
te

(%
)

N
at

ur
e 

of
lo

an
s

C
ei

lin
g 

on
to

ta
l l

oa
ns

gr
an

te
d

Fo
ot

no
te

C
ol

la
te

ra
l

Li
m

it 
on

lo
an

s
gr

an
te

d 
to

 a
si

ng
le

 p
ar

ty

TE
C

O
 E

LE
C

TR
IC

 &
 M

A
C

H
IN

ER
Y

 C
O

., 
LT

D
. A

N
D

 S
U

B
SI

D
IA

R
IE

S

Lo
an

s t
o 

ot
he

rs

Ex
pr

es
se

d 
in

 th
ou

sa
nd

s o
f N

TD

Fo
r t

he
 y

ea
r e

nd
ed

 D
ec

em
be

r 3
1,

 2
01

8

Ta
bl

e 
1

(E
xc

ep
t a

s o
th

er
w

is
e 

in
di

ca
te

d)

M
ax

im
um

ou
ts

ta
nd

in
g

ba
la

nc
e

du
rin

g
th

e 
ye

ar
en

de
d

D
ec

em
be

r
31

,
20

18

B
al

an
ce

 a
t

D
ec

em
be

r
31

,
20

18
(N

ot
e 

9)

A
ct

ua
l

am
ou

nt
dr

aw
n 

do
w

n
N

um
be

r
(N

ot
e 

1)
C

re
di

to
r

181



Ite
m

V
al

ue

A
m

ou
nt

 o
f

tra
ns

ac
tio

ns
w

ith
 th

e
bo

rr
ow

er

R
ea

so
n 

fo
r

sh
or

t-t
er

m
fin

an
ci

ng

A
llo

w
an

ce
fo

r
do

ub
tfu

l
ac

co
un

ts
B

or
ro

w
er

G
en

er
al

le
dg

er
ac

co
un

t
R

el
at

ed
pa

rty

In
te

re
st

ra
te

(%
)

N
at

ur
e 

of
lo

an
s

C
ei

lin
g 

on
to

ta
l l

oa
ns

gr
an

te
d

Fo
ot

no
te

C
ol

la
te

ra
l

Li
m

it 
on

lo
an

s
gr

an
te

d 
to

 a
si

ng
le

 p
ar

ty

M
ax

im
um

ou
ts

ta
nd

in
g

ba
la

nc
e

du
rin

g
th

e 
ye

ar
en

de
d

D
ec

em
be

r
31

,
20

18

B
al

an
ce

 a
t

D
ec

em
be

r
31

,
20

18
(N

ot
e 

9)

A
ct

ua
l

am
ou

nt
dr

aw
n 

do
w

n
N

um
be

r
(N

ot
e 

1)
C

re
di

to
r

6
B

ay
co

m
Te

co
m

40
,0

00
   

   
   

-
   

   
   

   
   

 
- 

-
Sh

or
t-t

er
m

fin
an

ci
ng

- 
R

ep
ay

m
en

ts
of

 d
eb

t
-

   
   

   
   

   
-

-
   

   
  

46
,1

82
   

   
   

 
92

,3
65

   
   

   
 

N
ot

e 
8

N
ot

e 
1:

 T
he

 n
um

be
rs

 fi
lle

d 
in

 fo
r t

he
 lo

an
s p

ro
vi

de
d 

by
 th

e 
C

om
pa

ny
 o

r s
ub

si
di

ar
ie

s a
re

 a
s f

ol
lo

w
s:

N
ot

e 
2:

 In
 a

cc
or

da
nc

e 
w

ith
 th

e 
C

om
pa

ny
's 

po
lic

y,
 li

m
it 

on
 to

ta
l l

oa
ns

 sh
al

l n
ot

 e
xc

ee
d 

10
%

 o
f t

he
 C

om
pa

ny
's 

ne
t a

ss
et

s b
as

ed
 o

n 
th

e 
la

te
st

 fi
na

nc
ia

l s
ta

te
m

en
ts

 (D
ec

em
be

r 3
1,

 2
01

8)
, a

nd
 li

m
it 

on
 lo

an
s t

o 
a 

si
ng

le
   

   
   

   
 p

ar
ty

 sh
al

l n
ot

 e
xc

ee
d 

3%
 o

f t
he

 C
om

pa
ny

's 
ne

t a
ss

et
s b

as
ed

 o
n 

th
e 

la
te

st
 fi

na
nc

ia
l s

ta
te

m
en

ts
 (D

ec
em

be
r 3

1,
 2

01
8)

.
N

ot
e 

3:
 In

 a
cc

or
da

nc
e 

w
ith

 U
.V

.G
.' s

 p
ol

ic
y,

 li
m

it 
on

 to
ta

l l
oa

ns
 sh

al
l n

ot
 e

xc
ee

d 
10

%
 o

f U
.V

.G
.' s

 n
et

 a
ss

et
s b

as
ed

 o
n 

th
e 

la
te

st
 fi

na
nc

ia
l s

ta
te

m
en

ts
 (D

ec
em

be
r 3

1,
 2

01
8)

, a
nd

 li
m

it 
on

 lo
an

s t
o 

a 
si

ng
le

 p
ar

ty
 sh

al
l

   
   

   
   

 n
ot

 e
xc

ee
d 

6%
 o

f U
.V

.G
.' s

 n
et

 a
ss

et
s b

as
ed

 o
n 

th
e 

la
te

st
 fi

na
nc

ia
l s

ta
te

m
en

ts
 (D

ec
em

be
r 3

1,
 2

01
8)

.
N

ot
e 

4:
 In

 a
cc

or
da

nc
e 

w
ith

 T
ai

-A
n 

W
ux

i' 
s p

ol
ic

y,
 li

m
it 

on
 to

ta
l l

oa
ns

 sh
al

l n
ot

 e
xc

ee
d 

10
%

 o
f T

ai
-A

n 
W

ux
i' 

s n
et

 a
ss

et
s b

as
ed

 o
n 

th
e 

la
te

st
 fi

na
nc

ia
l s

ta
te

m
en

ts
 (D

ec
em

be
r 3

1,
 2

01
8)

, a
nd

 li
m

it 
on

 lo
an

s t
o 

a 
si

ng
le

   
   

   
   

 p
ar

ty
 sh

al
l n

ot
 e

xc
ee

d 
5%

 o
f T

ai
- A

n 
W

ux
i' 

s n
et

 a
ss

et
s b

as
ed

 o
n 

th
e 

la
te

st
 fi

na
nc

ia
l s

ta
te

m
en

ts
 (D

ec
em

be
r 3

1,
 2

01
8)

.
N

ot
e 

5:
 In

 a
cc

or
da

nc
e 

w
ith

 T
ec

o 
W

es
tin

gh
ou

se
' s

 p
ol

ic
y,

 li
m

it 
on

 to
ta

l l
oa

ns
 sh

al
l n

ot
 e

xc
ee

d 
20

%
 o

f T
ec

o 
W

es
tin

gh
ou

se
' s

 n
et

 a
ss

et
s b

as
ed

 o
n 

th
e 

la
te

st
 fi

na
nc

ia
l s

ta
te

m
en

ts
 (D

ec
em

be
r 3

1,
 2

01
8)

, a
nd

 li
m

it 
on

 lo
an

s
   

   
   

   
 to

 a
 si

ng
le

 p
ar

ty
 sh

al
l n

ot
 1

0%
 o

f T
ec

o 
W

es
tin

gh
ou

se
' s

 n
et

 a
ss

et
s b

as
ed

 o
n 

th
e 

la
te

st
 fi

na
nc

ia
l s

ta
te

m
en

ts
 (D

ec
em

be
r 3

1,
 2

01
8)

.
N

ot
e 

6:
 In

 a
cc

or
da

nc
e 

w
ith

 T
on

g-
A

n 
A

ss
et

s' 
po

lic
y,

 li
m

it 
on

 to
ta

l l
oa

ns
 sh

al
l n

ot
 e

xc
ee

d 
10

%
 o

f T
on

g-
A

n 
A

ss
et

s' 
ne

t a
ss

et
s b

as
ed

 o
n 

th
e 

la
te

st
 a

ud
ite

d 
fin

an
ci

al
 st

at
em

en
t (

D
ec

em
be

r 3
1,

 2
01

8)
, a

nd
 li

m
it 

on
 lo

an
s

   
   

   
   

 to
 a

 si
ng

le
 p

ar
ty

 sh
al

l n
ot

 e
xc

ee
d 

10
%

 o
f T

on
g-

A
n 

A
ss

et
s' 

ne
t a

ss
et

s b
as

ed
 o

n 
th

e 
la

te
st

 a
ud

ite
d 

fin
an

ci
al

 st
at

em
en

t (
D

ec
em

be
r 3

1,
 2

01
8)

.

N
ot

e 
9:

 T
he

 c
re

di
t l

in
e 

ap
pr

ov
ed

 b
y 

th
e 

B
oa

rd
 o

f D
ire

ct
or

s.

N
ot

e 
7:

 In
 a

cc
or

da
nc

e 
w

ith
 M

ot
ov

ar
io

 S
.p

.A
.' s

 p
ol

ic
y,

 li
m

it 
on

 to
ta

l l
oa

ns
 sh

al
l n

ot
 e

xc
ee

d 
10

%
 o

f M
ot

ov
ar

io
 S

.p
.A

.' s
 n

et
 a

ss
et

s b
as

ed
 o

n 
th

e 
la

te
st

 fi
na

nc
ia

l s
ta

te
m

en
ts

 (D
ec

em
be

r 3
1,

 2
01

8)
, a

nd
 li

m
it 

on
 lo

an
s t

o
   

   
   

   
 a

 si
ng

le
 p

ar
ty

 sh
al

l n
ot

 e
xc

ee
d 

5%
 o

f M
ot

ov
ar

io
 S

.p
.A

.' s
 n

et
 a

ss
et

s b
as

ed
 o

n 
th

e 
la

te
st

 fi
na

nc
ia

l s
ta

te
m

en
ts

 (D
ec

em
be

r 3
1,

 2
01

8)
.

N
ot

e 
8:

 A
cc

or
di

ng
 to

 th
e 

po
lic

y 
of

 th
e 

Te
co

m
 su

bs
id

ia
rie

s, 
lim

it 
on

 lo
an

s t
o 

B
ay

co
m

 is
 2

0%
 o

f t
he

 g
ra

nt
in

g 
co

m
pa

ny
's 

ne
t a

ss
et

s b
as

ed
 o

n 
th

e 
la

te
st

 a
ud

ite
d 

fin
an

ci
al

 st
at

em
en

ts
 (D

ec
em

be
r 3

1,
 2

01
8)

; l
im

it 
on

   
   

   
   

 lo
an

s t
o 

a 
si

ng
le

 p
ar

ty
 is

 1
0%

 o
f t

he
 g

ra
nt

in
g 

co
m

pa
ny

's 
ne

t a
ss

et
s b

as
ed

 o
n 

th
e 

la
te

st
 a

ud
ite

d 
fin

an
ci

al
 st

at
em

en
ts

 (D
ec

em
be

r 3
1,

 2
01

8)
.

182



C
om

pa
ny

 n
am

e

R
el

at
io

ns
hi

p
w

ith
 th

e
en

do
rs

er
/

gu
ar

an
to

r
N

ot
e 

2
0

TE
C

O
EL

EC
TR

IC
 &

M
A

C
H

IN
ER

Y
C

O
., 

LT
D

.

TE
C

O
 S

m
ar

t
Te

ch
no

lo
gi

es
 C

o.
,

Lt
d.

(2
)

10
,7

35
,7

32
$ 

  
10

0,
00

0
$ 

   
   

  
10

0,
00

0
$ 

   
  

10
0,

00
0

$ 
   

  
-

$
 

0.
19

32
,2

07
,1

96
$ 

  
Y

N
N

N
ot

e 
3

0
TE

C
O

Te
co

 In
te

rn
at

io
na

l
(2

)
10

,7
35

,7
32

   
  

10
0,

00
0

   
   

   
  

10
0,

00
0

   
   

  
10

0,
00

0
   

   
  

- 
0.

19
32

,2
07

,1
96

   
  

Y
N

N
0

TE
C

O
EL

EC
TR

IC
 &

M
A

C
H

IN
ER

Y
C

O
., 

LT
D

.

M
ot

ov
ar

io
 S

. P
. A

.
(2

)
10

,7
35

,7
32

   
  

2,
76

3,
66

2
   

   
  

2,
07

8,
20

8
   

  
2,

07
8,

20
8

   
  

- 
3.

87
32

,2
07

,1
96

   
  

Y
N

N

0
TE

C
O

EL
EC

TR
IC

 &
M

A
C

H
IN

ER
Y

C
O

., 
LT

D
.

O
th

er
s

(2
),(

5)
,(6

)
10

,7
35

,7
32

   
  

4,
11

8,
43

7
   

   
  

74
,5

86
   

   
   

 
74

,5
86

   
   

   
 

- 
0.

14
32

,2
07

,1
96

   
  

Y
N

N

1
Te

co
W

es
tin

gh
ou

se
TW

M
M

(4
)

76
8,

91
8

   
   

   
  

26
,1

93
   

   
   

   
 

7,
32

0
   

   
   

   
 

7,
32

0
   

   
   

   
 

- 
0.

10
1,

53
7,

83
7

   
   

 
Y

N
N

N
ot

e 
4

2
M

ot
ov

ar
io

S.
p.

A
.

TE
C

N
O

FI
B 

SR
L

(1
)

84
8,

77
5

   
   

   
  

57
6

 
49

8
   

   
   

   
   

 
49

8
   

   
   

   
   

 
- 

0.
01

2,
54

6,
32

5
   

   
 

N
N

N
N

ot
e 

5

3
Y

at
ec

En
gi

ne
er

in
g

C
or

po
ra

tio
n

Y
at

ec
 E

ng
in

ee
rin

g
(V

N
) C

om
pa

ny
Li

m
ite

d

(4
)

89
,2

09
   

   
   

   
 

32
,3

21
   

   
   

   
 

32
,3

21
   

   
   

 
32

,3
21

   
   

   
 

- 
14

.4
9

17
8,

41
8

   
   

   
  

Y
N

N
N

ot
e 

 6

4
C

en
tu

ry
D

ev
el

op
m

en
t

C
D

C
D

EV
EL

O
PM

EN
T

IN
D

IA
 P

R
IV

A
TE

LI
M

IT
ED

(6
)

43
6,

24
1

   
   

   
  

21
1,

29
1

   
   

   
  

21
1,

29
1

   
   

  
- 

- 
4.

84
87

2,
48

1
   

   
   

  
Y

N
N

N
ot

e 
 7

N
ot

e 
1:

 T
he

 n
um

be
rs

 fi
lle

d 
in

 fo
r t

he
 lo

an
s p

ro
vi

de
d 

by
 th

e 
C

om
pa

ny
 o

r s
ub

si
di

ar
ie

s a
re

 a
s f

ol
lo

w
s:

M
ax

im
um

ou
ts

ta
nd

in
g

en
do

rs
em

en
t/

gu
ar

an
te

e
am

ou
nt

 a
s o

f
D

ec
em

be
r 3

1,
20

18

Li
m

it 
on

en
do

rs
em

en
ts

/
gu

ar
an

te
es

pr
ov

id
ed

 fo
r a

si
ng

le
 p

ar
ty

(N
ot

e 
3)

Pr
ov

is
io

n 
of

en
do

rs
em

en
ts

/
gu

ar
an

te
es

 to
th

e 
pa

rty
 in

M
ai

nl
an

d
C

hi
na

Fo
ot

no
te

A
m

ou
nt

 o
f

en
do

rs
em

en
ts

/
gu

ar
an

te
es

se
cu

re
d 

w
ith

co
lla

te
ra

l

R
at

io
 o

f
ac

cu
m

ul
at

ed
en

do
rs

em
en

t/
gu

ar
an

te
e

am
ou

nt
 to

 n
et

as
se

t v
al

ue
 o

f
th

e 
en

do
rs

er
/

gu
ar

an
to

r
co

m
pa

ny
(%

)

C
ei

lin
g 

on
to

ta
l a

m
ou

nt
 o

f
en

do
rs

em
en

ts
/

gu
ar

an
te

es
pr

ov
id

ed

Pr
ov

is
io

n 
of

en
do

rs
em

en
ts

/
gu

ar
an

te
es

 b
y

pa
re

nt
co

m
pa

ny
 to

su
bs

id
ia

ry

Pr
ov

is
io

n 
of

en
do

rs
em

en
ts

/
gu

ar
an

te
es

 b
y

su
bs

id
ia

ry
 to

pa
re

nt
co

m
pa

ny

TE
C

O
 E

LE
C

TR
IC

 &
 M

A
C

H
IN

ER
Y

 C
O

., 
LT

D
. A

N
D

 S
U

BS
ID

IA
R

IE
S

Pr
ov

is
io

n 
of

 e
nd

or
se

m
en

ts
 a

nd
 g

ua
ra

nt
ee

s t
o 

ot
he

rs
Fo

r t
he

 y
ea

r e
nd

ed
 D

ec
em

be
r 3

1,
 2

01
8

Ta
bl

e 
2

Ex
pr

es
se

d 
in

 th
ou

sa
nd

s o
f N

TD

(E
xc

ep
t a

s o
th

er
w

is
e 

in
di

ca
te

d)

O
ut

st
an

di
ng

en
do

rs
em

en
t/

gu
ar

an
te

e
am

ou
nt

 a
t

D
ec

em
be

r 3
1,

20
18

A
ct

ua
l

am
ou

nt
dr

aw
n 

do
w

n
N

um
be

r
(N

ot
e 

1)
En

do
rs

er
/

gu
ar

an
to

r

Pa
rty

 b
ei

ng
en

do
rs

ed
/g

ua
ra

nt
ee

d

183



N
ot

e 
2:

 R
el

at
io

ns
hi

p 
be

tw
ee

n 
th

e 
en

do
rs

er
/g

ua
ra

nt
or

 a
nd

 th
e 

pa
rty

 b
ei

ng
 e

nd
or

se
d/

gu
ar

an
te

ed
 is

 c
la

ss
ifi

ed
 in

to
 th

e 
fo

llo
w

in
g 

se
ve

n 
ca

te
go

rie
s:

   
   

   
   

(1
) H

av
in

g 
bu

si
ne

ss
 re

la
tio

ns
hi

p.
   

   
   

   
(2

) T
he

 e
nd

or
se

r/g
ua

ra
nt

or
 p

ar
en

t c
om

pa
ny

 o
w

ns
 d

ire
ct

ly
 a

nd
 in

di
re

ct
ly

 m
or

e 
th

an
 5

0%
 v

ot
in

g 
sh

ar
es

 o
f t

he
 e

nd
or

se
d/

gu
ar

an
te

ed
 su

bs
id

ia
ry

.
   

   
   

   
(3

) T
he

 e
nd

or
se

d/
gu

ar
an

te
ed

 c
om

pa
ny

 o
w

ns
 d

ire
ct

ly
 a

nd
 in

di
re

ct
ly

 m
or

e 
th

an
 5

0%
 v

ot
in

g 
sh

ar
es

 o
f t

he
 e

nd
or

se
r/g

ua
ra

nt
or

 p
ar

en
t c

om
pa

ny
.

   
   

   
   

(4
)T

he
 e

nd
or

se
r/g

ua
ra

nt
or

 p
ar

en
t c

om
pa

ny
 o

w
ns

 d
ire

ct
ly

 a
nd

 in
di

re
ct

ly
 m

or
e 

th
an

 9
0%

 v
ot

in
g 

sh
ar

es
 o

f t
he

 e
nd

or
se

d/
gu

ar
an

te
ed

 c
om

pa
ny

.
   

   
   

   
(5

) M
ut

ua
l g

ua
ra

nt
ee

 o
f t

he
 tr

ad
e 

as
 re

qu
ire

d 
by

 th
e 

co
ns

tru
ct

io
n 

co
nt

ra
ct

.
   

   
   

   
(6

) D
ue

 to
 jo

in
t v

en
tu

re
, e

ac
h 

sh
ar

eh
ol

de
r p

ro
vi

de
s e

nd
or

se
m

en
ts

/g
ua

ra
nt

ee
s t

o 
th

e 
en

do
rs

ed
/g

ua
ra

nt
ee

d 
co

m
pa

ny
 in

 p
ro

po
rti

on
 to

 it
s o

w
ne

rs
hi

p.
   

   
   

   
(7

) J
oi

nt
 g

ua
ra

nt
ee

 o
f t

he
 p

er
fo

rm
an

ce
 g

ua
ra

nt
ee

 fo
r p

re
-s

ol
d 

ho
m

e 
sa

le
s c

on
tra

ct
 a

s r
eq

ui
re

d 
un

de
r t

he
 C

on
su

m
er

 P
ro

te
ct

io
n 

A
ct

.
N

ot
e 

3:
 In

 a
cc

or
da

nc
e 

w
ith

 th
e 

C
om

pa
ny

's 
po

lic
y,

 th
e 

to
ta

l g
ua

ra
nt

ee
 a

m
ou

nt
 sh

al
l n

ot
 e

xc
ee

d 
60

%
 o

f C
om

pa
ny

's 
ne

t a
ss

et
s b

as
ed

 o
n 

th
e 

la
te

st
 fi

na
nc

ia
l s

ta
te

m
en

ts
 (D

ec
em

be
r 3

1,
 2

01
8)

, a
nd

 th
e 

gu
ar

an
te

e 
to

 a
 si

ng
le

 p
ar

ty
 sh

al
l n

ot
 e

xc
ee

d 
20

%
of

 th
e

N
ot

e 
4:

 In
 a

cc
or

da
nc

e 
w

ith
 th

e 
Te

co
 W

es
tin

gh
ou

se
's 

po
lic

y,
 th

e 
to

ta
l g

ua
ra

nt
ee

 a
m

ou
nt

 sh
al

l n
ot

 e
xc

ee
d 

20
%

 o
f T

ec
o 

W
es

tin
gh

ou
se

's 
ne

t a
ss

et
s b

as
ed

 o
n 

th
e 

la
te

st
 fi

na
nc

ia
l s

ta
te

m
en

ts
 (D

ec
em

be
r 3

1,
 2

01
8)

, a
nd

 th
e 

gu
ar

an
te

e 
to

 a
 si

ng
le

 p
ar

ty
sh

al
l n

ot
N

ot
e 

5:
 In

 a
cc

or
da

nc
e 

w
ith

 M
ot

ov
ar

io
 S

.p
.A

.' s
 p

ol
ic

y,
 th

e 
to

ta
l g

ua
ra

nt
ee

 a
m

ou
nt

 sh
al

l n
ot

 e
xc

ee
d 

60
%

 o
f M

ot
ov

ar
io

 S
.p

.A
.' s

 n
et

 a
ss

et
s b

as
ed

 o
n 

th
e 

la
te

st
 fi

na
nc

ia
l s

ta
te

m
en

ts
 (D

ec
em

be
r 3

1,
 2

01
8)

, a
nd

 th
e 

gu
ar

an
te

e 
to

 a
 si

ng
le

 p
ar

ty
 sh

al
l n

ot
ex

ce
ed

N
ot

e 
6:

In
 a

cc
or

da
nc

e 
w

ith
 

gu
ar

an
te

e 
to

 a

sh
al

l n
ot

184



N
um

be
r o

f s
ha

re
s

B
oo

k 
va

lu
e

 O
w

ne
rs

hi
p 

(%
)

Fa
ir 

va
lu

e
TE

C
O

 E
LE

C
TR

IC
 &

M
A

C
H

IN
ER

Y
 C

O
., 

LT
D

.
St

oc
k 

1
Th

e 
C

om
pa

ny
 is

 a
 d

ire
ct

or
 o

f t
he

 in
ve

st
ee

N
ot

e 
1

19
0,

06
1

   
   

   
   

   
 

5,
80

6,
35

1
$ 

   
   

 
3.

38
 

5,
80

6,
35

1
$ 

   
   

 

St
oc

k 
2

N
on

e
9,

61
0

 
93

,4
11

   
   

   
   

   
0.

10
 

93
,4

11
   

   
   

   
   

St
oc

k 
3,

ec
t.

Th
e 

C
om

pa
ny

 is
 a

 d
ire

ct
or

 o
f t

he
 in

ve
st

ee
5,

09
8

 
83

,7
00

   
   

   
   

   
-

83
,7

00
   

   
   

   
   

St
oc

k 
4

N
on

e
N

ot
e 

4
10

,0
84

 
11

3,
44

9
   

   
   

   
 

0.
08

 
11

3,
44

9
   

   
   

   
 

St
oc

k 
5

Th
e 

C
om

pa
ny

 is
 a

 d
ire

ct
or

 o
f t

he
 in

ve
st

ee
11

,5
27

 
28

8,
76

2
   

   
   

   
 

1.
96

 
28

8,
76

2
   

   
   

   
 

St
oc

k 
6

N
on

e
47

,8
39

 
38

2,
71

1
   

   
   

   
 

1.
98

 
38

2,
71

1
   

   
   

   
 

St
oc

k 
7

2,
71

0
 

18
,6

99
   

   
   

   
   

0.
06

 
18

,6
99

   
   

   
   

   
St

oc
k 

8
Th

e 
C

om
pa

ny
 is

 a
 d

ire
ct

or
 o

f t
he

 in
ve

st
ee

32
,9

80
 

30
8,

55
2

   
   

   
   

 
10

.9
9

 
30

8,
55

2
   

   
   

   
 

St
oc

k 
9,

et
c.

N
on

e
7,

50
0

 
31

4,
77

5
   

   
   

   
 

5.
00

 
31

4,
77

5
   

   
   

   
 

St
oc

k 
10

,e
tc

.
43

,6
54

 
23

3,
75

7
   

   
   

   
 

- 
23

3,
75

7
   

   
   

   
 

Fu
nd

 1
,e

tc
.

-
17

5,
08

4
   

   
   

   
 

- 
17

5,
08

4
   

   
   

   
 

Te
co

 In
te

rn
at

io
na

l
St

oc
k 

11
N

ot
e 

1
27

5
 

51
,7

00
   

   
   

   
   

0.
20

 
51

,7
00

   
   

   
   

   
St

oc
k 

12
,e

tc
.

13
,7

15
 

26
7,

45
5

   
   

   
   

 
- 

26
7,

45
5

   
   

   
   

 
St

oc
k 

13
,e

tc
.

N
ot

e 
3

4,
58

9
 

19
7,

35
0

   
   

   
   

 
- 

19
7,

35
0

   
   

   
   

 
St

oc
k 

10
,e

tc
.

N
ot

e 
2

66
5

 
27

,6
98

   
   

   
   

   
-

27
,6

98
   

   
   

   
   

To
ng

-a
n 

In
ve

st
m

en
t

St
oc

k 
14

A
n 

in
ve

st
ee

 c
om

pa
ny

 a
cc

ou
nt

ed
 b

y 
th

e 
C

om
pa

ny
 u

si
ng

eq
ui

ty
 m

et
ho

d
N

ot
e 

1
19

,5
40

 
34

0,
97

4
   

   
   

   
 

0.
98

 
34

0,
97

4
   

   
   

   
 

St
oc

k 
15

R
e l

at
ed

 p
ar

ty
 in

 su
bs

ta
nc

e
9,

19
7

 
12

8,
75

1
   

   
   

   
 

8.
17

 
12

8,
75

1
   

   
   

   
 

St
oc

k 
16

N
on

e
8,

50
2

 
64

9,
54

9
   

   
   

   
 

0.
26

 
64

9,
54

9
   

   
   

   
 

St
oc

k 
17

1,
28

5
 

13
6,

85
3

   
   

   
   

 
0.

04
 

13
6,

85
3

   
   

   
   

 
St

oc
k 

11
Th

e 
C

om
pa

ny
 is

 a
 d

ire
ct

or
 o

f t
he

 in
ve

st
ee

14
,0

50
 

2,
64

1,
40

0
   

   
   

 
10

.0
3

 
2,

64
1,

40
0

   
   

   
 

St
oc

k 
18

N
on

e
55

5
 

78
,2

43
   

   
   

   
   

2.
25

 
78

,2
43

   
   

   
   

   
St

oc
k 

19
,e

tc
26

,1
66

 
30

9,
65

6
   

   
   

   
 

- 
30

9,
65

6
   

   
   

   
 

St
oc

k 
11

,e
tc

.
N

ot
e 

2
5,

22
8

 
38

7,
46

0
   

   
   

   
 

- 
38

7,
46

0
   

   
   

   
 

St
oc

k 
20

, e
tc

.
N

ot
e 

3
15

,1
45

 
69

8,
07

1
   

   
   

   
 

- 
69

8,
07

1
   

   
   

   
 

Fu
nd

 2
, e

tc
.

N
ot

e 
2

-
14

,4
94

   
   

   
   

   
-

14
,4

94
   

   
   

   
   

Fu
nd

 3
, e

tc
N

ot
e 

4
-

37
,4

53
   

   
   

   
   

-
37

,4
53

   
   

   
   

   
U

.V
.G

St
oc

k 
21

, e
tc

.
N

ot
e 

1
11

8
 

5,
72

3
 

-
5,

72
3

 
A

n-
Ta

i I
nt

er
na

tio
na

l
St

oc
k 

14
A

n 
in

ve
st

ee
 c

om
pa

ny
 a

cc
ou

nt
ed

 b
y 

th
e 

C
om

pa
ny

 u
si

ng
eq

ui
ty

 m
et

ho
d

2,
82

6
 

49
,3

09
   

   
   

   
   

0.
14

 
49

,3
09

   
   

   
   

   

St
oc

k 
15

R
el

at
ed

 p
ar

ty
 in

 su
bs

ta
nc

e
1,

27
0

 
17

,7
82

   
   

   
   

   
1.

13
 

17
,7

82
   

   
   

   
   

St
oc

k 
19

2,
75

6
 

17
8,

56
8

   
   

   
   

 
8.

51
 

17
8,

56
8

   
   

   
   

 
St

oc
k 

22
N

on
e

19
5

 
8,

98
6

 
-

8,
98

6
 

St
oc

k 
23

, e
tc

.
N

ot
e 

3
1,

54
5

 
68

,9
30

   
   

   
   

   
-

68
,9

30
   

   
   

   
   

St
oc

k 
10

,e
tc

.
N

ot
e 

2
17

0
 

7,
99

0
 

-
7,

99
0

 
J i

e-
Zh

en
g 

Pr
op

er
ty

Fu
nd

 4
, e

tc
.

N
ot

e 
2

-
30

,8
11

   
   

   
   

   
-

30
,8

11
   

   
   

   
   

Te
co

 E
le

ct
ro

St
oc

k 
15

R
el

at
ed

 p
ar

ty
 in

 su
bs

ta
nc

e
N

ot
e 

1
20

0
 

2,
80

3
 

0.
18

 
2,

80
3

 
In

fo
rm

at
io

n 
Te

ch
no

lo
gy

St
oc

k 
24

, e
tc

.
N

on
e

3,
23

8
 

32
,4

88
   

   
   

   
   

-
32

,4
88

   
   

   
   

   

Fo
ot

no
te

TE
C

O
 E

LE
C

TR
IC

 &
 M

A
C

H
IN

ER
Y

 C
O

., 
LT

D
. A

N
D

 S
U

B
SI

D
IA

R
IE

S

H
ol

di
ng

 o
f m

ar
ke

ta
bl

e 
se

cu
rit

ie
s a

t t
he

 e
nd

 o
f t

he
 p

er
io

d 
(n

ot
 in

cl
ud

in
g 

su
bs

id
ia

rie
s, 

as
so

ci
at

es
 a

nd
 jo

in
t v

en
tu

re
s)

D
ec

em
be

r 3
1,

 2
01

8

Ta
bl

e 
3

Ex
pr

es
se

d 
in

 th
ou

sa
nd

s o
f N

TD

(E
xc

ep
t a

s o
th

er
w

is
e 

in
di

ca
te

d)

Se
cu

rit
ie

s h
el

d 
by

M
ar

ke
ta

bl
e 

se
cu

rit
ie

s
R

el
at

io
ns

hi
p 

w
ith

 th
e 

se
cu

rit
ie

s i
ss

ue
r

G
en

er
al

 le
dg

er
ac

co
un

t
A

s o
f D

ec
em

be
r 3

1,
 2

01
8

185



N
um

be
r o

f s
ha

re
s

B
oo

k 
va

lu
e

 O
w

ne
rs

hi
p 

(%
)

Fa
ir 

va
lu

e
Fo

ot
no

te
Se

cu
rit

ie
s h

el
d 

by
M

ar
ke

ta
bl

e 
se

cu
rit

ie
s

R
el

at
io

ns
hi

p 
w

ith
 th

e 
se

cu
rit

ie
s i

ss
ue

r
G

en
er

al
 le

dg
er

ac
co

un
t

A
s o

f D
ec

em
be

r 3
1,

 2
01

8

Te
co

 S
in

ga
po

re
St

oc
k 

11
,e

tc
.

30
4

 
58

,0
31

$ 
   

   
   

   
- 

58
,0

31
$ 

   
   

   
   

Ta
iw

an
 P

el
ic

an
 e

xp
re

ss
St

oc
k 

11
, e

tc
.

45
9

 
86

,2
92

   
   

   
   

   
-

86
,2

92
   

   
   

   
   

Te
co

 A
us

tra
lia

St
oc

k 
11

46
0

 
86

,8
96

   
   

   
   

   
0.

33
 

86
,8

96
   

   
   

   
   

Te
co

 N
an

ot
ec

h
St

oc
k 

15
R

el
at

ed
 p

ar
ty

 in
 su

bs
ta

nc
e

81
1,

12
7

 
0.

07
 

1,
12

7
 

Fu
nd

 5
N

on
e

N
ot

e 
2

62 
11

,0
36

   
   

   
   

   
-

11
,0

36
   

   
   

   
   

Sa
nk

yo
St

oc
k 

25
N

ot
e 

1
68

5,
95

9
 

-
5,

95
9

 
Te

co
m

St
oc

k 
2

2,
17

5
 

21
,1

44
   

   
   

   
   

0.
02

 
21

,1
44

   
   

   
   

   
St

oc
k 

1
Th

e 
C

om
pa

ny
 is

 a
 c

or
po

ra
te

 d
ire

ct
or

 o
f t

he
 in

ve
st

ee
16

,2
22

 
49

5,
58

5
   

   
   

   
 

0.
29

 
49

5,
58

5
   

   
   

   
 

Te
co

m
 In

te
rn

at
io

na
l

St
oc

k 
29

N
on

e
N

ot
e 

3
3,

35
4

 
31

,5
60

   
   

   
   

   
1.

69
 

31
,5

60
   

   
   

   
   

St
oc

k 
30

,e
tc

.
N

ot
e 

1
75

8
68

0
 

-
68

0
 

Fu
nd

 6
N

ot
e 

2
1,

73
5

 
18

,8
79

   
   

   
   

   
-

18
,8

79
   

   
   

   
   

To
p-

To
w

er
St

oc
k 

14
A

n 
in

ve
st

ee
 c

om
pa

ny
 a

cc
ou

nt
ed

 b
y 

th
e 

C
om

pa
ny

 u
si

ng
eq

ui
ty

 m
et

ho
d

N
ot

e 
3

77
1,

34
8

 
-

1,
34

8
 

St
oc

k 
31

, e
tc

.
N

on
e

3
40 

-
40 

N
ot

e 
1:

 A
va

ila
bl

e-
fo

r-s
al

e 
fin

an
ci

al
 a

ss
et

s -
 n

on
-c

ur
re

nt
.

N
ot

e 
2:

 F
in

an
ci

al
 a

ss
et

s a
t f

ai
r v

al
ue

 th
ro

ug
h 

pr
of

it 
or

 lo
ss

 - 
cu

rre
nt

.
N

ot
e 

3:
 A

va
ila

bl
e-

fo
r-

sa
le

 fi
na

nc
ia

l a
ss

et
s -

 c
ur

re
nt

.
N

ot
e 

4:
 F

in
an

ci
al

 a
ss

et
s a

t f
ai

r v
al

ue
 th

ro
ug

h 
pr

of
it 

or
 lo

ss
 - 

no
n-

cu
rre

nt
.

186



Pu
rc

ha
se

s
(s

al
es

)
A

m
ou

nt

Pe
rc

en
ta

ge
 o

f
to

ta
l

pu
rc

ha
se

s (
sa

le
s)

C
re

di
t t

er
m

U
ni

t p
ric

e
C

re
di

t t
er

m
B

al
an

ce

Pe
rc

en
ta

ge
 o

f
to

ta
l n

ot
es

/a
cc

ou
nt

s
re

ce
iv

ab
le

 (p
ay

ab
le

)
TE

C
O

EL
EC

TR
IC

 &
M

A
C

H
IN

ER
Y

Te
se

n
A

n 
in

ve
ste

e 
ac

co
un

te
d

fo
r u

nd
er

 th
e 

eq
ui

ty
m

et
ho

d

Pu
rc

ha
se

s
2,

27
0,

80
7

$ 
   

   
 

14
%

30
 d

ay
s

 N
ot

e
N

ot
e

-
$

 
-

Ta
ia

n 
Su

bi
c

18
9,

98
6

   
   

   
   

 
1%

60
,2

89
)

(  
   

   
   

 
(1

%
)

K
ue

n 
Li

ng
19

1,
61

0
   

   
   

   
 

1%
15

2,
96

6)
(  

   
   

  
(3

%
)

Ta
i-A

n 
W

ux
i

A
n 

in
di

re
ct

 in
ve

ste
e

ac
co

un
te

d 
fo

r
un

de
r t

he
 e

qu
ity

 m
et

ho
d

52
1,

56
5

   
   

   
   

 
3%

36
,9

17
)

(  
   

   
   

 
(1

%
)

W
ux

i T
ec

o
1,

11
8,

80
1

   
   

   
 

7%
 

40
6,

21
8)

(  
   

   
  

(9
%

)
Q

in
g 

D
ao

 T
ec

o
67

0,
30

5
   

   
   

   
 

4%
54

,1
76

)
(  

   
   

   
 

(1
%

)
Te

co
 In

du
str

ia
l (

M
al

ay
sia

)
Sd

n.
 B

hd
.

42
4,

78
8

   
   

   
   

 
3%

75
,3

18
)

(  
   

   
   

 
(2

%
)

Ji
an

gx
i T

ec
o

14
6,

97
2

   
   

   
   

 
1%

24
,5

04
)

(  
   

   
   

 
(1

%
)

G
en

m
ao

 E
le

ct
ro

ni
cs

(S
uz

ha
o)

12
1,

54
0

   
   

   
   

 
1%

- 
-

Ta
ia

n 
Sh

en
 E

le
ct

ric
 C

o.
,

Lt
d.

A
n 

in
ve

ste
e 

ac
co

un
te

d
fo

r u
nd

er
 th

e 
eq

ui
ty

m
et

ho
d

Sa
le

s
20

6,
95

0)
(  

   
   

   
  

(1
%

)
90

 d
ay

s
25

,4
09

   
   

   
   

1%

E-
Jo

y 
In

te
rn

at
io

na
l

16
9,

52
4)

(  
   

   
   

  
(1

%
)

- 
-

To
ng

 D
ai

95
7,

32
7)

(  
   

   
   

  
(5

%
)

 
20

3,
90

0
   

   
   

 
6%

To
ng

 T
ai

 Ju
ng

69
7,

70
0)

(  
   

   
   

  
(3

%
)

 
17

9,
60

4
   

   
   

 
5%

Te
co

 S
in

ga
po

re
A

n 
in

di
re

ct
 in

ve
ste

e
ac

co
un

te
d 

fo
r

un
de

r t
he

 e
qu

ity
 m

et
ho

d

77
6,

83
6)

(  
   

   
   

  
(4

%
)

15
7,

10
5

   
   

   
 

4%

Te
co

 W
es

tin
gh

ou
se

3,
47

9,
18

2)
(  

   
   

  
(1

7%
)

 
37

4,
16

6
   

   
   

 
11

%
Te

co
 W

es
tin

gh
ou

se
 C

an
ad

a
80

6,
83

4)
(  

   
   

   
  

(4
%

)
 

71
,7

01
   

   
   

   
2%

Te
co

 A
us

tra
lia

1,
11

0,
09

9)
(  

   
   

  
(5

%
)

 
21

0,
58

5
   

   
   

 
6%

To
p-

To
w

er
31

2,
74

2)
(  

   
   

   
  

(1
%

)
 

75
,3

57
   

   
   

   
2%

M
ot

ov
ar

io
 S

.P
.A

.
20

6,
67

2)
(  

   
   

   
  

(1
%

)
 

12
9,

77
8

   
   

   
 

4%

N
ot

e:
 C

om
pa

ra
bl

e 
w

ith
 o

th
er

 ty
pe

s o
f t

ra
ns

ac
tio

ns
, t

ra
di

ng
 c

on
di

tio
ns

 a
re

 h
an

dl
ed

 in
 a

cc
or

da
nc

e 
w

ith
 th

e 
ag

re
em

en
t o

f t
he

 c
on

di
tio

ns
.

Fo
ot

no
te

Pu
rc

ha
se

r/s
el

le
r

C
ou

nt
er

pa
rty

R
el

at
io

ns
hi

p 
w

ith
 th

e
co

un
te

rp
ar

ty

Tr
an

sa
ct

io
n

D
iff

er
en

ce
s i

n 
tra

ns
ac

tio
n

te
rm

s c
om

pa
re

d 
to

 th
ird

pa
rty

 tr
an

sa
ct

io
ns

N
ot

es
/a

cc
ou

nt
s r

ec
ei

va
bl

e 
(p

ay
ab

le
)

(E
xc

ep
t a

s o
th

er
w

ise
 in

di
ca

te
d)

TE
C

O
 E

LE
C

TR
IC

 &
 M

A
C

H
IN

ER
Y

 C
O

., 
LT

D
. A

N
D

 S
U

B
SI

D
IA

R
IE

S

Pu
rc

ha
se

s o
r s

al
es

 o
f g

oo
ds

 fr
om

 o
r t

o 
re

la
te

d 
pa

rti
es

 re
ac

hi
ng

 $
10

0 
m

ill
io

n 
or

 2
0%

 o
f p

ai
d-

in
 c

ap
ita

l o
r m

or
e

Fo
r t

he
 y

ea
r e

nd
ed

 D
ec

em
be

r 3
1,

 2
01

8

Ta
bl

e 
4

Ex
pr

es
se

d 
in

 th
ou

sa
nd

s o
f N

TD

187



Ta
bl

e 
5

A
m

ou
nt

A
ct

io
n 

ta
ke

n
TE

C
O

 E
LE

C
TR

IC
 &

M
A

C
H

IN
ER

Y
 C

O
., 

LT
D

.
To

ng
 D

ai
A

n 
in

ve
st

ee
 a

cc
ou

nt
ed

 fo
r u

nd
er

th
e

eq
ui

ty
 m

et
ho

d

20
4,

02
9

$
 

4.
59

-
$

 
-

83
,7

48
$

 

To
ng

 T
ai

 Ju
ng

18
0,

11
5

 
3.

85
-

-
63

,8
27

 

Te
co

 S
in

ga
po

re
15

7,
44

6
 

5.
95

-
-

13
9,

28
8

 

Te
co

 W
es

tin
gh

ou
se

A
n 

in
di

re
ct

 in
ve

st
ee

 a
cc

ou
nt

ed
fo

r u
nd

er
 th

e 
eq

ui
ty

 m
et

ho
d

37
4,

28
9

 
8.

29
-

-
34

9,
87

0
 

Q
in

gD
ao

 T
ec

o
26

9,
25

0
 

0.
03

-
-

94
2

 

W
ux

i T
ec

o
10

3,
17

3
 

0.
36

-
-

6,
31

2
 

Te
co

 A
us

tra
lia

21
3,

72
2

 
4.

21
-

-
92

,5
99

 

Sa
nk

yo
22

1,
61

8
 

0.
39

17
8,

20
1

 
In

 th
e 

pr
oc

es
s o

f
co

lle
ct

io
n

16
,4

12
 

Te
co

 N
et

he
rla

nd
s

32
7,

13
2

 
0.

20
28

0,
93

0
   

   
   

   
   

 
8,

76
2

 
Te

co
 W

es
tin

gh
ou

se
 C

an
ad

a
71

,7
01

 
7.

54
-

-
61

,7
44

 
M

ot
ov

ar
io

 S
. P

. A
.

 
17

2,
81

4
 

1.
96

-
-

24
,6

53
 

K
ue

n 
Li

ng
TE

C
O

 E
LE

C
TR

IC
 &

M
A

C
H

IN
ER

Y
 C

O
., 

LT
D

.
A

n 
in

ve
st

ee
 a

cc
ou

nt
ed

 fo
r u

nd
er

th
e 

eq
ui

ty
 m

et
ho

d
15

2,
96

6
 

2.
11

-
-

19
,5

41
 

To
ng

-A
n 

A
ss

et
s

21
2,

56
3

 
-

-
-

- 

Te
co

 W
es

tin
gh

ou
se

A
n 

in
di

re
ct

 in
ve

st
ee

 a
cc

ou
nt

ed
fo

r u
nd

er
 th

e 
eq

ui
ty

 m
et

ho
d

30
7,

15
0

 
   

   
   

 - 
-

-
12

,9
53

 

W
ux

i T
ec

o
40

6,
21

8
 

1.
92

-
-

15
8,

24
5

 

U
.V

.G
.

Te
co

 N
et

he
rla

nd
s

24
6,

40
0

 
-

-
-

- 
 T

ot
al

 a
m

ou
nt

 w
as

$1
8,

24
5

A
llo

w
an

ce
 fo

r
 d

ou
bt

fu
l a

cc
ou

nt
s

C
re

di
to

r

A
m

ou
nt

 c
ol

le
ct

ed
su

bs
eq

ue
nt

to
 th

e 
ba

la
nc

e 
sh

ee
t

da
te

TE
C

O
 E

LE
C

TR
IC

 &
 M

A
C

H
IN

ER
Y

 C
O

., 
LT

D
. A

N
D

 S
U

B
SI

D
IA

R
IE

S

R
ec

ei
va

bl
es

 fr
om

 re
la

te
d 

pa
rti

es
 re

ac
hi

ng
 $

10
0 

m
ill

io
n 

or
 2

0%
 o

f p
ai

d-
in

 c
ap

ita
l o

r m
or

e
D

ec
em

be
r 3

1,
 2

01
8

Ex
pr

es
se

d 
in

 th
ou

sa
nd

s o
f N

TD

(E
xc

ep
t a

s o
th

er
w

is
e 

in
di

ca
te

d)

C
ou

nt
er

pa
rty

R
el

at
io

ns
hi

p
w

ith
 th

e 
co

un
te

rp
ar

ty
B

al
an

ce
 a

s a
t

D
ec

em
be

r 3
1,

 2
01

8
Tu

rn
ov

er
 ra

te

O
ve

rd
ue

 re
ce

iv
ab

le
s

188



G
en

er
al

 le
dg

er
 a

cc
ou

nt
A

m
ou

nt
Tr

an
sa

ct
io

n 
te

rm
s

Pe
rc

en
ta

ge
 o

f c
on

so
lid

at
ed

 to
ta

l o
pe

ra
tin

g 
re

ve
nu

es
or

 to
ta

l a
ss

et
s (

N
ot

e 
3)

0
TE

C
O

 E
LE

C
TR

IC
 &

M
A

C
H

IN
ER

Y
 C

O
., 

LT
D

.
To

ng
 D

ai
(1

)
N

ot
es

 re
ce

iv
ab

le
, a

cc
ou

nt
s

re
ce

iv
ab

le
 a

nd
 o

th
er

re
ce

iv
ab

le
s

20
4,

02
9

$ 
   

  
B

ec
au

se
 th

er
e 

is
 n

o 
tra

ns
ac

tio
n 

in
 sa

m
e 

ty
pe

 w
hi

ch
ca

n 
be

 c
om

pa
re

d 
w

ith
, i

t i
s b

as
ed

 o
n 

th
e 

co
nd

iti
on

an
d 

th
e 

pe
rio

d 
sp

ec
ifi

ed
 in

 th
e 

ag
re

em
en

t.

-

0
To

ng
 T

ai
 Ju

ng
18

0,
11

5
   

   
  

-
0

Te
co

 W
es

tin
gh

ou
se

A
cc

ou
nt

s r
ec

ei
va

bl
e 

an
d 

ot
he

r
re

ce
iv

ab
le

s
37

4,
28

9
   

   
  

-

0
Q

in
gD

ao
 T

ec
o

26
9,

25
0

   
   

  
-

0
Te

co
 A

us
tra

lia
21

3,
72

2
   

   
  

-
0

Te
co

 N
et

he
rla

nd
s

32
7,

13
2

   
   

  
-

0
Sa

nk
yo

22
1,

61
8

   
   

  
-

0
Te

co
 S

in
ga

po
re

15
7,

44
6

   
   

  
-

0
W

ux
i T

ec
o

10
3,

17
3

   
   

  
-

0
M

ot
ov

ar
io

 S
. P

. A
.

17
2,

81
4

   
   

  
 - 

1
W

ux
i T

ec
o

TE
C

O
 E

LE
C

TR
IC

 &
M

A
C

H
IN

ER
Y

 C
O

., 
LT

D
.

(2
)

A
cc

ou
nt

s r
ec

ei
va

bl
e

40
6,

21
8

   
   

  
 - 

2
To

ng
-A

n 
A

ss
et

s
O

th
er

 re
ce

iv
ab

le
s

21
2,

56
3

   
   

  
-

3
Te

co
 W

es
tin

gh
ou

se
30

7,
15

0
   

   
  

-
4

U
.V

.G
Te

co
 N

et
he

rla
nd

s
(3

)
24

6,
40

0
   

   
  

-
0

TE
C

O
 E

LE
C

TR
IC

 &
M

A
C

H
IN

ER
Y

 C
O

., 
LT

D
.

Te
co

 w
es

tin
gh

ou
se

(1
)

Sa
le

s
3,

47
9,

18
2

   
  

7%

0
Te

co
 W

es
tin

gh
ou

se
 C

an
ad

a
80

6,
83

4
   

   
  

2%
0

Te
co

 S
in

ga
po

re
77

6,
83

6
   

   
  

2%
0

To
ng

 D
ai

95
7,

32
7

   
   

  
2%

0
To

ng
 T

ai
 Ju

ng
69

7,
70

0
   

   
  

1%
0

TE
C

O
 E

LE
C

TR
IC

 &
M

A
C

H
IN

ER
Y

 C
O

., 
LT

D
.

Te
co

 A
us

tra
lia

1,
11

0,
09

9
   

  
2%

0
To

p-
To

w
er

31
2,

74
2

   
   

  
1%

0
E-

Jo
y 

In
te

rn
at

io
na

l
16

9,
52

4
   

   
  

 - 
0

M
ot

ov
ar

io
 S

. P
. A

.
20

6,
67

2
   

   
  

 - 
5

Te
se

n
TE

C
O

 E
LE

C
TR

IC
 &

M
A

C
H

IN
ER

Y
 C

O
., 

LT
D

.
(2

)
2,

27
0,

80
7

   
  

5%

Tr
an

sa
ct

io
n

(E
xc

ep
t a

s o
th

er
w

is
e 

in
di

ca
te

d)

N
um

be
r

(N
ot

e 
1)

C
om

pa
ny

 n
am

e
C

ou
nt

er
pa

rty
R

el
at

io
ns

hi
p

(N
ot

e 
2)

TE
C

O
 E

LE
C

TR
IC

 &
 M

A
C

H
IN

ER
Y

 C
O

., 
LT

D
. A

N
D

 S
U

B
SI

D
IA

R
IE

S
Si

gn
ifi

ca
nt

 in
te

r-c
om

pa
ny

 tr
an

sa
ct

io
ns

 d
ur

in
g 

th
e 

re
po

rti
ng

 p
er

io
d

Fo
r t

he
 y

ea
r e

nd
ed

 D
ec

em
be

r 3
1,

 2
01

8
Ta

bl
e 

6
Ex

pr
es

se
d 

in
 th

ou
sa

nd
s o

f N
TD

189



G
en

er
al

 le
dg

er
 a

cc
ou

nt
A

m
ou

nt
Tr

an
sa

ct
io

n 
te

rm
s

Pe
rc

en
ta

ge
 o

f c
on

so
lid

at
ed

 to
ta

l o
pe

ra
tin

g 
re

ve
nu

es
or

 to
ta

l a
ss

et
s (

N
ot

e 
3)

Tr
an

sa
ct

io
n

N
um

be
r

(N
ot

e 
1)

C
om

pa
ny

 n
am

e
C

ou
nt

er
pa

rty
R

el
at

io
ns

hi
p

(N
ot

e 
2)

6
Ta

i-A
n 

W
ux

i
TE

C
O

 E
LE

C
TR

IC
 &

M
A

C
H

IN
ER

Y
 C

O
., 

LT
D

.
(2

)
Sa

le
s

52
1,

56
5

$ 
   

  
B

ec
au

se
 th

er
e 

is
 n

o 
tra

ns
ac

tio
n 

in
 sa

m
e 

ty
pe

 w
hi

ch
ca

n 
be

 c
om

pa
re

d 
w

ith
, i

t i
s b

as
ed

 o
n 

th
e 

co
nd

iti
on

an
d 

th
e 

pe
rio

d 
sp

ec
ifi

ed
 in

 th
e 

ag
re

em
en

t.

1%

1
W

ux
i T

ec
o

1,
11

8,
80

1
   

  
2%

2
Q

in
gD

ao
 T

ec
o

67
0,

30
5

   
   

  
1%

7
Te

co
 M

al
ay

si
a

42
4,

78
8

   
   

  
1%

8
Ta

ia
n 

Su
bi

c
18

9,
98

6
   

   
  

 - 
9

Ji
an

gx
i T

ec
o

14
6,

97
2

   
   

  
 - 

N
ot

e 
1:

 T
he

 n
um

be
rs

 fi
lle

d 
in

 fo
r t

he
 tr

an
sa

ct
io

n 
co

m
pa

ny
 in

 re
sp

ec
t o

f i
nt

er
-c

om
pa

ny
 tr

an
sa

ct
io

ns
 a

re
 a

s f
ol

lo
w

s:

N
ot

e 
2:

 R
el

at
io

ns
hi

p 
w

ith
 th

e 
tra

ns
ac

tio
n 

co
m

pa
ny

:
   

   
   

   
(1

) T
he

 p
ar

en
t c

om
pa

ny
 to

 th
e 

su
bs

id
ia

ry
.

   
   

   
   

(2
) T

he
 su

bs
id

ia
ry

 to
 th

e 
pa

re
nt

 c
om

pa
ny

.
   

   
   

   
(3

)T
he

 su
bs

id
ia

ry
 to

 a
no

th
er

 su
bs

id
ia

ry
.  

N
ot

e 
3:

 R
eg

ar
di

ng
 p

er
ce

nt
ag

e 
of

 tr
an

sa
ct

io
n 

am
ou

nt
 to

 to
ta

l o
pe

ra
tin

g 
re

ve
nu

es
 o

r t
ot

al
 a

ss
et

s, 
it 

is
 c

om
pu

te
d 

ba
se

d 
on

 p
er

io
d-

en
d 

ba
la

nc
e 

of
 tr

an
sa

ct
io

n 
to

 to
ta

l a
ss

et
s f

or
 b

al
an

ce
 sh

ee
t a

cc
ou

nt
s a

nd
 b

as
ed

 o
n 

ac
cu

m
ul

at
ed

 
   

   
   

   
tra

ns
ac

tio
n 

am
ou

nt
 fo

r t
he

 p
er

io
d 

to
 to

ta
l o

pe
ra

tin
g 

re
ve

nu
es

 fo
r i

nc
om

e 
st

at
em

en
t a

cc
ou

nt
s.

190



B
al

an
ce

as
 a

t
D

ec
em

be
r 3

1,
20

18

B
al

an
ce

as
 a

t
D

ec
em

be
r 3

1,
20

17
N

um
be

r o
f s

ha
re

s
O

w
ne

rs
hi

p 
(%

)
B

oo
k 

va
lu

e
TE

C
O

EL
EC

TR
IC

 &
M

A
C

H
IN

ER
Y

C
O

., 
LT

D
.

Tu
ng

 P
ei

Ta
iw

an
M

an
uf

ac
tu

rin
g 

of
 b

ea
rin

gs
12

,2
93

$ 
   

   
   

   
 

12
,2

93
$ 

   
   

   
39

,1
45

,0
44

   
   

   
   

31
.1

4
2,

08
7,

58
2

$ 
   

 
56

1,
59

8
$ 

   
   

   
   

   
17

4,
84

3
$

 
N

on
e

Te
co

m
Ta

iw
an

M
an

uf
ac

tu
rin

g 
of

 k
ey

te
le

ph
on

e 
sy

st
em

 a
nd

 n
on

ke
y

se
rv

ic
e 

un
it 

te
le

ph
on

e
sy

st
em

43
1,

10
9

   
   

   
   

  
63

1,
41

0
   

   
   

 
20

0,
30

1,
02

5
   

   
   

 
63

.5
2

20
9,

75
5

   
   

   
 

46
,4

35
)

(
 

29
,0

68
)

(
 

N
on

e 
1

Te
co

 In
te

rn
at

io
na

l
Ta

iw
an

In
ve

st
m

en
t h

ol
di

ng
s, 

in
ve

st
m

en
ts

in
 se

cu
rit

ie
s a

nd
 c

on
st

ru
ct

io
n 

of
co

m
m

er
ci

al
 b

ui
ld

in
gs

10
0,

01
3

   
   

   
   

  
10

0,
01

3
   

   
   

 
57

,5
33

,5
21

   
   

   
   

10
0

1,
06

4,
31

6
   

   
 

34
,5

15
34

,2
80

N
on

e

Te
co

 H
ol

di
ng

s a
nd

its
 su

bs
id

ia
rie

s
U

.S
.A

M
an

uf
ac

tu
rin

g 
an

d
di

st
rib

ut
io

n 
of

 m
ot

or
s a

nd
ge

ne
ra

to
rs

, a
nd

 in
ve

st
m

en
t

an
d 

tra
di

ng
 in

 U
SA

72
6,

42
8

   
   

   
   

  
72

6,
42

8
   

   
   

 
1,

68
0

 
10

0
9,

85
8,

58
8

   
   

 
57

6,
10

3
 

57
6,

35
0

N
on

e

Te
co

 S
in

ga
po

re
an

d 
its

 su
bs

id
ia

rie
s

Si
ng

ap
or

e
D

is
tri

bu
tio

n 
of

 th
e

C
om

pa
ny

's 
m

ot
or

 p
ro

du
ct

s
in

 S
in

ga
po

re

11
2,

98
5

   
   

   
   

  
11

2,
98

5
   

   
   

 
7,

20
0,

00
0

   
   

   
   

  
90

3,
30

2,
73

1
   

   
 

17
3,

31
6

 
13

7,
86

9
N

on
e

To
ng

-A
n

Ta
iw

an
In

ve
st

m
en

t h
ol

di
ng

s
2,

49
0,

00
0

   
   

   
  

2,
49

0,
00

0
   

   
 

44
4,

13
4,

42
2

   
   

   
 

99
.6

0
7,

99
7,

26
7

   
   

 
18

2,
27

6
 

18
1,

54
7

N
on

e
Te

co
 E

le
ct

ro
Ta

iw
an

M
an

uf
ac

tu
rin

g 
of

 S
te

pp
in

g
12

8,
49

6
   

   
   

   
  

12
8,

49
6

   
   

   
 

15
,3

86
,9

49
   

   
   

   
62

.5
7

24
1,

85
7

   
   

   
 

26
,5

50
16

,7
04

N
on

e
U

V
G

 a
nd

 it
s

su
bs

id
ia

rie
s

C
ay

m
an

Is
la

nd
s

M
an

uf
ac

tu
rin

g 
an

d
di

st
rib

ut
io

n 
of

 th
e

C
om

pa
ny

's 
m

ot
or

 p
ro

du
ct

s
an

d 
ho

m
e 

ap
pl

ia
nc

es
, a

nd
in

ve
st

m
en

t h
ol

di
ng

s

8,
50

5,
43

4
   

   
   

  
8,

50
5,

43
4

   
   

 
19

5,
41

6,
84

4
   

   
   

 
10

0
7,

48
9,

86
2

   
   

 
24

6,
68

7
 

24
7,

20
0

N
on

e

In
fo

rm
at

io
n

Te
ch

no
lo

gy
 T

ot
al

Se
rv

ic
e

Ta
iw

an
E-

bu
si

ne
ss

 se
rv

ic
e,

 m
ai

lin
g

an
d 

da
ta

 m
an

ag
em

en
t

12
1,

23
2

   
   

   
   

  
12

1,
23

2
   

   
   

 
11

,7
23

,2
48

   
   

   
   

57
.6

4
16

1,
13

9
   

   
   

 
45

,1
97

27
,1

95
N

on
e

Te
se

n
Ta

iw
an

M
an

uf
ac

tu
rin

g 
an

d 
sa

le
s o

f
ho

m
e 

ap
pl

ia
nc

e
20

0,
00

0
   

   
   

   
  

20
0,

00
0

   
   

   
 

20
,0

00
,0

00
   

   
   

   
10

0
21

6,
78

3
   

   
   

 
19

,1
79

17
,8

23
N

on
e

In
iti

al
 in

ve
st

m
en

t a
m

ou
nt

Sh
ar

es
 h

el
d 

as
 a

t D
ec

em
be

r 3
1,

 2
01

8

TE
C

O
 E

LE
C

TR
IC

 &
 M

A
C

H
IN

ER
Y

 C
O

., 
LT

D
. A

N
D

 S
U

B
SI

D
IA

R
IE

S

In
fo

rm
at

io
n 

on
 in

ve
st

ee
s

Fo
r t

he
 y

ea
r e

nd
ed

 D
ec

em
be

r 3
1,

 2
01

8

Ta
bl

e 
7

Ex
pr

es
se

d 
in

 th
ou

sa
nd

s o
f N

TD

(E
xc

ep
t a

s o
th

er
w

is
e 

in
di

ca
te

d)

N
et

 p
ro

fit
 (l

os
s)

of
 th

e 
in

ve
st

ee
 fo

r
th

e 
ye

ar
  e

nd
ed

D
ec

em
be

r 3
1,

 2
01

8

In
ve

st
m

en
t i

nc
om

e
(lo

ss
) r

ec
og

ni
ze

d 
by

th
e

C
om

pa
ny

 fo
r t

he
 y

ea
r

en
de

d 
D

ec
em

be
r 3

1,
20

18
Fo

ot
no

te
In

ve
st

or
In

ve
st

ee
Lo

ca
tio

n
M

ai
n 

bu
si

ne
ss

 a
ct

iv
iti

es

191



B
al

an
ce

as
 a

t
D

ec
em

be
r 3

1,
20

18

B
al

an
ce

as
 a

t
D

ec
em

be
r 3

1,
20

17
N

um
be

r o
f s

ha
re

s
O

w
ne

rs
hi

p 
(%

)
B

oo
k 

va
lu

e

In
iti

al
 in

ve
st

m
en

t a
m

ou
nt

Sh
ar

es
 h

el
d 

as
 a

t D
ec

em
be

r 3
1,

 2
01

8

N
et

 p
ro

fit
 (l

os
s)

of
 th

e 
in

ve
st

ee
 fo

r
th

e 
ye

ar
  e

nd
ed

D
ec

em
be

r 3
1,

 2
01

8

In
ve

st
m

en
t i

nc
om

e
(lo

ss
) r

ec
og

ni
ze

d 
by

th
e

C
om

pa
ny

 fo
r t

he
 y

ea
r

en
de

d 
D

ec
em

be
r 3

1,
20

18
Fo

ot
no

te
In

ve
st

or
In

ve
st

ee
Lo

ca
tio

n
M

ai
n 

bu
si

ne
ss

 a
ct

iv
iti

es
TE

C
O

EL
EC

TR
IC

 &
M

A
C

H
IN

ER
Y

C
O

., 
LT

D
.

Li
en

 C
ha

ng
Ta

iw
an

M
an

uf
ac

tu
rin

g 
of

 c
ol

or
fly

ba
ck

s t
ra

ns
fo

rm
er

s, 
m

on
o

fly
ba

ck
 tr

an
sf

or
m

er
s a

nd
m

on
o 

de
fle

ct
io

n 
yo

ke
s

11
7,

74
4

$ 
   

   
   

  
11

7,
74

4
$ 

   
   

 
37

,5
42

,1
59

   
   

   
   

33
.8

4
44

0,
00

0
$ 

   
   

 
18

9,
82

3)
($

   
   

   
   

   
 

64
,2

44
)

($
 

N
on

e

To
ng

 D
ai

Ta
iw

an
D

is
tri

bu
tio

n 
of

 th
e

C
om

pa
ny

's 
m

ot
or

 p
ro

du
ct

s
in

 T
ai

ch
un

g

22
,4

44
 

22
,4

44
   

   
   

   
5,

29
0,

80
0

   
   

   
   

  
92

.6
3

26
2,

35
3

   
   

   
 

62
,1

21
57

,5
40

N
on

e

Te
co

 V
ie

tn
am

V
ie

tn
am

M
an

uf
ac

tu
rin

g 
an

d 
sa

le
s o

f
m

ot
or

s
35

2,
25

2
   

   
   

   
  

26
4,

11
1

   
   

   
 

20
,4

05
,2

97
   

   
   

   
10

0
33

7,
98

6
   

   
   

 
2,

03
4

2,
10

8
N

on
e

Y
at

ec
Ta

iw
an

D
ev

el
op

m
en

t a
nd

m
ai

nt
en

an
ce

 o
f v

ar
io

us
el

ec
tri

c 
ap

pl
ia

nc
es

92
,3

89
 

92
,3

89
   

   
   

   
7,

79
9,

99
6

   
   

   
   

  
64

.9
5

14
4,

79
4

   
   

   
 

21
,3

28
13

,9
03

N
on

e

To
ng

-A
n 

A
ss

et
s

Ta
iw

an
R

ea
l e

st
at

e 
bu

si
ne

ss
2,

11
1,

88
9

   
   

   
  

2,
11

1,
88

9
   

   
 

38
8,

42
3,

71
1

   
   

   
 

10
0

5,
25

2,
80

7
   

   
 

56
,5

66
56

,5
66

N
on

e
Ta

ia
n 

Su
bi

c
Ph

ili
pp

in
es

M
an

uf
ac

tu
rin

g 
an

d 
sa

le
s o

f
sw

itc
he

s
16

5,
81

9
   

   
   

   
  

16
5,

81
9

   
   

   
 

17
,1

31
,1

55
   

   
   

   
76

.7
0

16
9,

00
0

   
   

   
 

10
,5

74
7,

80
9

N
on

e

M
ic

ro
pa

c 
(B

V
I)

an
d 

its
 su

bs
id

ia
rie

s
B

rit
is

h
V

irg
in

Is
la

nd
s

M
an

uf
ac

tu
rin

g 
an

d 
di

st
rib

ut
io

n 
of

op
tic

al
 fi

be
r a

pp
ar

at
us

 a
nd

in
te

rn
at

io
na

l t
ra

di
ng

45
4,

92
3

   
   

   
   

  
45

4,
92

3
   

   
   

 
14

,8
83

,5
91

   
   

   
   

10
0

1,
45

1,
86

7
   

   
 

58
,0

69
58

,6
04

N
on

e

C
en

tu
ry

D
ev

el
op

m
en

t
Ta

iw
an

D
ev

el
op

m
en

t a
nd

m
an

ag
em

en
t o

f i
nd

us
tri

al
pa

rk

95
1,

14
1

   
   

   
   

  
67

3,
80

1
   

   
   

 
96

,3
53

,3
38

   
   

   
   

28
.6

7
1,

37
7,

23
2

   
   

 
21

8,
95

3
 

61
,1

69
N

on
e

A
n-

Ta
i

Ta
iw

an
In

ve
st

m
en

t h
ol

di
ng

s
15

0,
00

0
   

   
   

   
  

15
0,

00
0

   
   

   
 

25
,0

18
,6

61
   

   
   

   
10

0
47

2,
93

4
   

   
   

 
28

,8
14

28
,8

14
N

on
e

Pe
lic

an
Ta

iw
an

Lo
gi

st
ic

s a
nd

 d
is

tri
bu

tio
n

se
rv

ic
es

25
5,

11
6

   
   

   
   

  
25

5,
11

6
   

   
   

 
24

,1
21

,7
00

   
   

   
   

25
.2

7
40

7,
86

3
   

   
   

 
68

,4
75

17
,3

02
N

on
e

K
ue

n 
Li

ng
Ta

iw
an

M
an

uf
ac

tu
rin

g,
 in

st
al

la
tio

n,
re

pa
ir,

 d
om

es
tic

 a
nd

 e
xp

or
t

sa
le

s a
nd

 le
as

in
g 

of
co

nd
en

se
r, 

w
at

er
 c

oo
lin

g,
w

at
er

co
ol

ed
 c

hi
lle

r a
nd

fre
ez

er

23
0,

54
1

   
   

   
   

  
29

6,
00

3
   

   
   

 
13

,4
08

,6
42

   
   

   
   

17
.6

1
34

7,
25

5
   

   
   

 
21

4,
79

4
 

41
,2

64
N

on
e

Ta
ia

n-
Et

ac
om

Te
ch

no
lo

gy
 C

o.
, L

td
.

Ta
iw

an
B

us
 b

ar
 a

nd
 m

an
uf

ac
tu

rin
g 

of
 it

s
co

m
po

ne
nt

s
70

,3
30

 
70

,3
30

   
   

   
   

7,
03

3,
00

0
   

   
   

   
  

84
.7

3
14

1,
07

1
   

   
   

 
28

,5
29

24
,1

74
N

o n
e

192



B
al

an
ce

as
 a

t
D

ec
em

be
r 3

1,
20

18

B
al

an
ce

as
 a

t
D

ec
em

be
r 3

1,
20

17
N

um
be

r o
f s

ha
re

s
O

w
ne

rs
hi

p 
(%

)
B

oo
k 

va
lu

e

In
iti

al
 in

ve
st

m
en

t a
m

ou
nt

Sh
ar

es
 h

el
d 

as
 a

t D
ec

em
be

r 3
1,

 2
01

8

N
et

 p
ro

fit
 (l

os
s)

of
 th

e 
in

ve
st

ee
 fo

r
th

e 
ye

ar
  e

nd
ed

D
ec

em
be

r 3
1,

 2
01

8

In
ve

st
m

en
t i

nc
om

e
(lo

ss
) r

ec
og

ni
ze

d 
by

th
e

C
om

pa
ny

 fo
r t

he
 y

ea
r

en
de

d 
D

ec
em

be
r 3

1,
20

18
Fo

ot
no

te
In

ve
st

or
In

ve
st

ee
Lo

ca
tio

n
M

ai
n 

bu
si

ne
ss

 a
ct

iv
iti

es
TE

C
O

EL
EC

TR
IC

 &
M

A
C

H
IN

ER
Y

C
O

.,
LT

D
.

Ea
gl

e 
H

ol
di

ng
 C

o.
C

ay
m

an
Is

la
nd

s
In

ve
st

m
en

t h
ol

di
ng

s
3,

69
1,

72
3

$ 
   

   
  

3,
69

1,
72

3
$ 

   
 

1 
10

0
4,

31
1,

42
0

$ 
   

 
20

5,
74

4
$ 

   
   

   
   

   
20

5,
74

4
$

 
N

on
e

Ea
gl

e 
H

ol
di

ng
C

o.
TE

C
O

 M
O

TO
R

 B
.V

.
N

et
he

rla
nd

s
In

ve
st

m
en

t h
ol

di
ng

s
3,

69
1,

72
3

   
   

   
  

3,
69

1,
72

3
   

   
 

1 
10

0
4,

31
1,

42
0

   
   

 
20

5,
74

4
 

20
5,

74
4

N
on

e

TE
C

O
 M

O
TO

R
B

.V
.

M
ot

ov
ar

io
 S

.p
.A

Ita
ly

Pr
od

uc
tio

n 
an

d 
sa

le
 o

f g
ea

r
re

du
ce

rs
 a

nd
 m

ot
or

s
3,

98
9,

85
0

   
   

   
  

3,
98

9,
85

0
   

   
 

18
,0

10
,0

00
   

   
   

   
10

0
4,

31
1,

42
0

   
   

 
20

5,
74

4
 

20
5,

74
4

N
on

e

Tu
ng

 P
ei

Tu
ng

 P
ei

 (S
A

M
O

A
)

In
du

st
ria

l C
o.

, L
td

.
Sa

m
oa

In
ve

st
m

en
t h

ol
di

ng
s a

nd
es

ta
bl

is
hm

en
t o

f o
ve

rs
ea

s
di

st
rib

ut
io

n 
ch

an
ne

l

64
6,

34
3

   
   

   
   

  
64

6,
34

3
   

   
   

 
23

,0
31

,0
65

   
   

   
   

10
0

1,
52

9,
14

7
   

   
 

85
,6

40
85

,6
40

N
on

e

Te
co

m
Te

co
m

In
te

rn
at

io
na

l
Ta

iw
an

In
ve

st
m

en
t h

ol
di

ng
s

10
0,

00
0

   
   

   
   

  
10

0,
00

0
   

   
   

 
12

,0
00

,0
00

   
   

   
   

10
0

24
1,

42
5

   
   

   
 

75
2)

(
75

2)
(

 
N

on
e

B
ay

co
m

Ta
iw

an
M

an
uf

ac
tu

rin
g 

an
d 

sa
le

s o
f

op
tic

al
 te

le
co

m
 p

ro
du

ct
s

35
9,

65
6

   
   

   
   

  
35

9,
65

6
   

   
   

 
9,

61
9,

81
9

   
   

   
   

  
28

.6
4

12
1,

53
2

   
   

   
 

58
2)

(
16

7)
(

N
on

e

To
ng

-A
n

In
ve

st
m

en
ts

C
re

at
iv

e 
Se

ns
or

In
c.

Ta
iw

an
M

an
uf

ac
tu

rin
g 

an
d 

sa
le

s o
f

el
ec

tro
ni

c 
co

m
po

ne
nt

s
87

,4
64

 
87

,4
64

   
   

   
   

7,
91

3,
28

9
   

   
   

   
  

6.
23

20
1,

68
1

   
   

   
 

20
5,

80
0

 
12

,8
18

N
on

e

C
en

tu
ry

D
ev

el
op

m
en

t
Ta

iw
an

D
ev

el
op

m
en

t a
nd

m
an

ag
em

en
t o

f i
nd

us
tri

al
 p

ar
k

42
0,

64
6

   
   

   
   

  
42

0,
64

6
   

   
   

 
44

,2
66

,5
26

   
   

   
   

13
.1

7
66

9,
13

7
   

   
   

 
21

8,
95

3
 

31
,4

15
N

on
e

Pe
lic

an
Ta

iw
an

Lo
gi

st
ic

s a
nd

 d
is

tri
bu

tio
n

se
rv

ic
es

54
,8

74
 

54
,8

74
   

   
   

   
6,

47
4,

46
8

   
   

   
   

  
6.

78
10

9,
47

4
   

   
   

 
68

,4
75

4,
64

4
N

on
e

C
en

tu
ry

 B
io

te
ch

D
ev

el
op

m
en

t C
or

p.
Ta

iw
an

D
ev

el
op

m
en

t a
nd

 c
on

st
ru

ct
io

n 
of

re
al

 e
st

at
e

20
0,

00
0

   
   

   
   

  
- 

20
,0

00
,0

00
   

   
   

   
28

.5
7

19
6,

51
7

   
   

   
 

12
,1

91
)

(
 

3,
48

3)
(

 
N

on
e

C
en

tu
ry

 R
ea

l E
st

at
e

Si
ng

ap
or

e
In

ve
st

in
g 

in
 o

th
er

 a
re

as
27

4,
85

6
   

   
   

   
  

-
9,

12
0,

00
0

   
   

   
   

  
30

26
1,

57
9

   
   

   
 

25
,2

27
)

(
 

7,
56

8)
(

 
N

on
e

Li
en

 C
ha

ng
G

en
 M

ao
Ta

iw
an

In
ve

st
m

en
t h

ol
di

ng
s

92
,0

00
 

92
,0

00
   

   
   

   
11

,7
20

,0
00

   
   

   
   

10
0

13
3,

78
6

   
   

   
 

8,
63

7
8,

63
7

N
on

e
G

en
 M

ao
(S

in
ga

po
re

)
Si

ng
ap

or
e

In
ve

st
m

en
t h

ol
di

ng
s

58
2,

24
6

   
   

   
   

  
58

2,
24

6
   

   
   

 
27

,5
02

,3
54

   
   

   
   

84
.9

7
71

4,
97

4
   

   
   

 
67

,0
51

47
,0

29
N

on
e

G
en

 M
ao

In
te

rn
at

io
na

l
G

en
 M

ao
(S

in
ga

po
re

)
Si

ng
ap

or
e

In
ve

st
m

en
t h

ol
di

ng
s

91
,0

79
 

91
,0

79
   

   
   

   
4,

86
6,

04
5

   
   

   
   

  
15

.0
3

12
6,

45
9

   
   

   
 

67
,0

51
8,

32
1

N
on

e

C
en

tu
ry

D
ev

el
op

m
en

t
C

en
tu

ry
te

ch
C

on
st

ru
ct

io
n 

an
d

M
an

ag
em

en
t C

or
p.

Ta
iw

an
C

on
st

ru
ct

io
n 

an
d 

sa
le

s o
f

re
la

te
d 

ra
w

 m
at

er
ia

ls
98

,1
70

 
98

,1
70

   
   

   
   

10
,0

00
,0

00
   

   
   

   
10

0
12

1,
23

7
   

   
   

 
21

,5
55

)
(

 
20

,3
15

)
(

 
N

on
e

Ja
ck

 P
ro

pe
rty

 S
er

ric
e

&
 M

an
ag

em
en

t
Ta

iw
an

B
ui

ld
in

g 
m

an
ag

em
en

t s
er

vi
ci

ng
13

,7
50

 
13

,7
50

   
   

   
   

1,
51

2,
50

0
   

   
   

   
  

50
66

,8
38

   
   

   
   

30
,8

17
15

,4
70

N
on

e

193



B
al

an
ce

as
 a

t
D

ec
em

be
r 3

1,
20

18

B
al

an
ce

as
 a

t
D

ec
em

be
r 3

1,
20

17
N

um
be

r o
f s

ha
re

s
O

w
ne

rs
hi

p 
(%

)
B

oo
k 

va
lu

e

In
iti

al
 in

ve
st

m
en

t a
m

ou
nt

Sh
ar

es
 h

el
d 

as
 a

t D
ec

em
be

r 3
1,

 2
01

8

N
et

 p
ro

fit
 (l

os
s)

of
 th

e 
in

ve
st

ee
 fo

r
th

e 
ye

ar
  e

nd
ed

D
ec

em
be

r 3
1,

 2
01

8

In
ve

st
m

en
t i

nc
om

e
(lo

ss
) r

ec
og

ni
ze

d 
by

th
e

C
om

pa
ny

 fo
r t

he
 y

ea
r

en
de

d 
D

ec
em

be
r 3

1,
20

18
Fo

ot
no

te
In

ve
st

or
In

ve
st

ee
Lo

ca
tio

n
M

ai
n 

bu
si

ne
ss

 a
ct

iv
iti

es
C

en
tu

ry
D

ev
el

op
m

en
t

U
ni

te
d 

D
ev

el
op

m
en

t
Ta

iw
an

In
ve

st
m

en
t c

on
su

lta
nc

y 
se

rv
ic

e 
fo

r
do

m
es

tic
 a

nd
 fo

re
ig

n 
in

du
st

ria
l

pa
rk

s a
nd

 la
nd

25
,5

36
$ 

   
   

   
   

 
25

,5
36

$ 
   

   
   

3,
85

0,
99

7
   

   
   

   
  

51
.6

0
64

,1
04

$ 
   

   
   

6,
54

4
$

 
3,

37
7

$
 

N
on

e

C
en

tu
ry

 B
io

te
ch

D
ev

el
op

m
en

t C
or

p.
Ta

iw
an

D
ev

el
op

m
en

t a
nd

 c
on

st
ru

ct
io

n 
of

re
al

 e
st

at
e

30
0,

00
0

   
   

   
   

  
- 

30
,0

00
,0

00
   

   
   

   
42

.8
6

29
4,

77
5

   
   

   
 

12
,1

91
)

(
 

5,
22

5)
(

 
N

on
e

G
re

yb
ac

k
In

te
rn

at
io

na
l P

ro
pe

rty
Ph

ili
pp

in
es

H
ou

si
ng

 p
ro

je
ct

 in
 S

ub
ic

9,
91

2
 

9,
91

2
   

   
   

   
  

14
4,

60
0

 
30

.1
1

10
,8

38
   

   
   

   
35

11
N

on
e

C
en

tu
ry

D
ev

el
op

m
en

t
C

en
tu

ry
 R

ea
l E

st
at

e
(In

te
rn

at
io

na
l) 

Pt
e.

Lt
d.

Si
ng

ap
or

e
In

ve
st

in
g 

in
 o

th
er

 a
re

as
36

5,
82

0
   

   
   

   
  

30
,0

70
   

   
   

   
12

,1
60

,0
00

   
   

   
   

40
.0

0
34

8,
77

3
   

   
   

 
25

,2
27

)
(

 
10

,0
91

)
(

 
N

on
e

Te
co

 E
le

ct
ro

Te
co

 E
le

ct
ro

 D
ev

ic
es

C
o.

, L
td

.
B

rit
is

h
V

irg
in

Is
la

nd
s

Tr
ad

in
g 

an
d 

in
ve

st
m

en
t

ho
ld

in
gs

88
,1

08
 

88
,1

08
   

   
   

   
2,

51
0

 
10

0
12

0,
88

5
   

   
   

 
17

,8
78

18
,2

48
N

on
e

Te
co

Si
ng

ap
or

e
C

en
tu

ry
D

ev
el

op
m

en
t

Ta
iw

an
D

ev
el

op
m

en
t a

nd
m

an
ag

em
en

t o
f i

nd
us

tri
al

pa
rk

17
9,

22
2

   
   

   
   

  
17

9,
22

2
   

   
   

 
20

,3
68

,6
52

   
   

   
   

6.
06

26
4,

36
2

   
   

   
 

21
8,

95
3

 
14

,4
16

N
on

e

Te
co

In
te

rn
at

io
na

l
C

re
at

iv
e 

Se
ns

or
In

c.
Ta

iw
an

M
an

uf
ac

tu
rin

g 
an

d 
sa

le
s o

f
el

ec
tro

ni
c 

co
m

po
ne

nt
s

52
,5

60
 

52
,5

60
   

   
   

   
4,

32
6,

44
7

   
   

   
   

  
3.

41
11

0,
26

5
   

   
   

 
20

5,
80

0
7,

00
8

N
on

e

K
ue

n 
Li

ng
C

H
IN

G
 C

H
I

IN
TE

R
N

A
TI

O
N

A
L

LI
M

IT
ED

B
rit

is
h

V
irg

in
Is

la
nd

s

In
ve

st
in

g 
in

 o
th

er
 a

re
as

20
1,

46
7

   
   

   
   

  
20

1,
46

7
   

   
   

 
6,

20
0,

00
0

   
   

   
   

  
83

46
7,

26
4

   
   

   
 

57
7

57
9

N
on

e

To
ng

-A
n 

A
ss

et
s

C
en

tu
ry

D
ev

el
op

m
en

t
Ta

iw
an

Le
as

in
g 

of
 re

al
 e

st
at

e
18

4,
89

3
   

   
   

   
  

18
4,

89
3

   
   

   
 

16
,3

01
,6

44
   

   
   

   
4.

85
21

1,
51

1
   

   
   

 
21

8,
95

3
 

11
,5

34
N

on
e

C
en

tu
ry

 B
io

te
ch

D
ev

el
op

m
en

t C
or

p.
Ta

iw
an

D
ev

el
op

m
en

t a
nd

 c
on

st
ru

ct
io

n 
of

re
al

 e
st

at
e

20
0,

00
0

   
   

   
   

  
- 

20
,0

00
,0

00
   

   
   

   
28

.5
7

19
6,

51
7

   
   

   
 

12
,1

91
)

(
 

3,
48

3)
(

 
N

on
e

C
en

tu
r y

 R
ea

l E
st

at
e

(In
te

rn
at

io
na

l) 
Pt

e.
Lt

d.

Si
ng

ap
or

e
In

ve
st

in
g 

in
 o

th
er

 a
re

as
27

4,
85

6
   

   
   

   
  

-
9,

12
0,

00
0

   
   

   
   

  
30

26
1,

57
9

   
   

   
 

25
,2

27
)

(
 

7,
56

8)
(

 
N

on
e

N
ot

e 
1:

Th
e 

C
om

pa
ny

 h
as

 re
du

ce
d 

ca
pi

ta
l b

y 
th

e 
ra

tio
 o

f  
50

%
 to

 o
ffs

et
 lo

ss
es

. 

194



R
em

itt
ed

 to
M

ai
nl

an
d

C
hi

na

R
em

itt
ed

ba
ck

to
 T

ai
w

an
Te

co
(D

on
g 

G
ua

ng
)

M
an

uf
ac

tu
rin

g 
an

d 
sa

le
s o

f a
ir

co
nd

iti
on

er
s m

ec
ha

ni
ca

l
eq

ui
pm

en
t

26
8,

79
9

$ 
   

   
 

N
ot

e 
2

18
8,

13
9

$ 
   

  
-

$ 
   

   
   

   
   

-
$ 

   
   

   
   

   
18

8,
13

9
$ 

   
   

5,
48

6)
($

   
   

   
   

10
0

5,
48

6)
($

   
   

   
   

13
9,

61
4

$ 
   

   
   

-
$

 
N

ot
e 

15

W
ux

i T
ec

o
M

an
uf

ac
tu

rin
g 

an
d 

sa
le

s o
f

m
ot

or
s

1,
69

7,
27

6
   

   
 

N
ot

e 
1

76
8,

25
9

   
   

  
- 

- 
76

8,
25

9
   

   
   

15
8,

17
4

   
   

   
 

82
.3

5
13

0,
25

6
   

   
   

 
1,

60
4,

68
9

   
   

   
- 

N
ot

e 
15

Ta
ia

n 
(W

ux
i)

M
an

uf
ac

tu
rin

g 
an

d 
sa

le
s o

f
op

tic
al

 fi
be

r
49

5,
21

3
   

   
   

 
N

ot
e 

11
20

5,
55

1
   

   
  

- 
- 

20
5,

55
1

   
   

   
62

,6
25

   
   

   
   

10
0

62
,6

25
   

   
   

   
1,

29
9,

53
7

   
   

   
- 

N
ot

e 
15

N
an

ch
an

g 
Te

co
M

an
uf

ac
tu

rin
g 

an
d 

sa
le

s o
f

ho
m

e 
ap

pl
ia

nc
es

45
6,

29
3

   
   

   
 

N
ot

e 
3

45
6,

29
3

   
   

  
- 

- 
45

6,
29

3
   

   
   

96
3

 
10

0
96

3
 

7,
25

2)
(  

   
   

   
   

  
- 

N
ot

e 
15

Ji
an

gx
i T

ec
o

M
an

uf
ac

tu
rin

g 
an

d 
sa

le
s o

f
m

ot
or

s
1,

48
1,

56
9

   
   

 
N

ot
e 

1
1,

38
3,

65
3

   
  

- 
- 

1,
38

3,
65

3
   

   
34

,0
95

   
   

   
   

98
.0

7
30

,3
86

   
   

   
   

1,
43

1,
02

8
   

   
   

- 
N

ot
e 

15

Q
in

gD
ao

 T
ec

o
M

an
uf

ac
tu

rin
g 

an
d 

sa
le

s o
f

dy
es

94
7,

33
1

   
   

   
 

N
ot

e 
1

1,
64

8,
51

0
   

  
- 

- 
1,

64
8,

51
0

   
   

10
,8

08
)

(  
   

   
   

 
87

.6
9,

46
8)

(  
   

   
   

   
33

4,
06

5
   

   
   

   
- 

N
ot

e 
15

X
ia

m
en

 T
ec

o
Sa

le
s o

f m
ot

or
s a

nd
 h

om
e

ap
pl

ia
nc

es
20

,5
90

   
   

   
   

N
ot

e 
3

20
,5

90
   

   
   

 
- 

- 
20

,5
90

   
   

   
  

1,
70

5
   

   
   

   
  

10
0

1,
70

5
   

   
   

   
  

28
,4

37
   

   
   

   
  

- 
N

ot
e 

15

X
ia

m
en

 A
n-

Ta
i

D
ev

el
op

m
en

t, 
m

an
uf

ac
tu

rin
g 

an
d

sa
le

s o
f L

C
D

 m
on

ito
rs

. P
la

nt
re

nt
al

s a
nd

 re
la

te
d 

re
al

 e
st

at
e

67
8,

68
1

   
   

   
 

N
ot

e 
3

46
7,

57
7

   
   

  
- 

- 
46

7,
57

7
   

   
   

12
,8

24
)

(  
   

   
   

 
10

0
12

,8
24

)
(  

   
   

   
 

25
8,

45
7

   
   

   
   

- 
N

ot
e 

15

In
ve

st
m

en
t

m
et

ho
d

A
cc

um
ul

at
ed

am
ou

nt
 o

f
re

m
itt

an
ce

fro
m

Ta
iw

an
 to

M
ai

nl
an

d
C

hi
na

as
 o

f J
an

ua
ry

1, 20
18

O
w

ne
rs

hi
p

he
ld

 b
y

th
e

C
om

pa
ny

(d
ire

ct
 o

r
in

di
re

ct
)(

%
)

TE
C

O
 E

LE
C

TR
IC

 &
 M

A
C

H
IN

ER
Y

 C
O

., 
LT

D
. A

N
D

 S
U

B
SI

D
IA

R
IE

S

In
fo

rm
at

io
n 

on
 in

ve
st

m
en

ts
 in

 M
ai

nl
an

d 
C

hi
na

Fo
r t

he
 y

ea
r e

nd
ed

 D
ec

em
be

r 3
1,

 2
01

8

Ta
bl

e 
8

Ex
pr

es
se

d 
in

 th
ou

sa
nd

s o
f N

TD

In
ve

st
m

en
t

in
co

m
e

(lo
ss

)
re

co
gn

iz
ed

by
 th

e
C

om
pa

ny
fo

r t
he

ye
ar

  e
nd

ed
D

ec
em

be
r 3

1,
20

18

B
oo

k 
va

lu
e 

of
in

ve
st

m
en

ts
 in

M
ai

nl
an

d
C

hi
na

 a
s o

f
D

ec
em

be
r 3

1,
20

18

A
cc

um
ul

at
ed

am
ou

nt
of

 in
ve

st
m

en
t

in
co

m
e

re
m

itt
ed

 b
ac

k 
to

Ta
iw

an
 a

s o
f

D
ec

em
be

r 3
1,

20
18

A
m

ou
nt

 re
m

itt
ed

 fr
om

Ta
iw

an
 to

M
ai

nl
an

d 
C

hi
na

/
A

m
ou

nt
 re

m
itt

ed
 b

ac
k

to
 T

ai
w

an
 fo

r t
he

ye
ar

 e
nd

ed
D

ec
em

be
r 3

1,
 2

01
8

(E
xc

ep
t a

s o
th

er
w

is
e 

in
di

ca
te

d)

Fo
ot

no
te

A
cc

um
ul

at
ed

am
ou

nt
of

 re
m

itt
an

ce
fro

m
 T

ai
w

an
to

M
ai

nl
an

d
C

hi
na

as
 o

f
D

ec
em

be
r 3

1,
20

18

N
et

 in
co

m
e 

of
in

ve
st

ee
 fo

r
th

e 
ye

ar
 e

nd
ed

D
ec

em
be

r 3
1,

20
18

In
ve

st
ee

 in
M

ai
nl

an
d 

C
hi

na
M

ai
n 

bu
si

ne
ss

 a
ct

iv
iti

es
Pa

id
-in

 c
ap

ita
l

195



R
em

itt
ed

 to
M

ai
nl

an
d

C
hi

na

R
em

itt
ed

ba
ck

to
 T

ai
w

an
In

ve
st

m
en

t
m

et
ho

d

A
cc

um
ul

at
ed

am
ou

nt
 o

f
re

m
itt

an
ce

fro
m

Ta
iw

an
 to

M
ai

nl
an

d
C

hi
na

as
 o

f J
an

ua
ry

1, 20
18

O
w

ne
rs

hi
p

he
ld

 b
y

th
e

C
om

pa
ny

(d
ire

ct
 o

r
in

di
re

ct
)(

%
)

In
ve

st
m

en
t

in
co

m
e

(lo
ss

)
re

co
gn

iz
ed

by
 th

e
C

om
pa

ny
fo

r t
he

ye
ar

  e
nd

ed
D

ec
em

be
r 3

1,
20

18

B
oo

k 
va

lu
e 

of
in

ve
st

m
en

ts
 in

M
ai

nl
an

d
C

hi
na

 a
s o

f
D

ec
em

be
r 3

1,
20

18

A
cc

um
ul

at
ed

am
ou

nt
of

 in
ve

st
m

en
t

in
co

m
e

re
m

itt
ed

 b
ac

k 
to

Ta
iw

an
 a

s o
f

D
ec

em
be

r 3
1,

20
18

A
m

ou
nt

 re
m

itt
ed

 fr
om

Ta
iw

an
 to

M
ai

nl
an

d 
C

hi
na

/
A

m
ou

nt
 re

m
itt

ed
 b

ac
k

to
 T

ai
w

an
 fo

r t
he

ye
ar

 e
nd

ed
D

ec
em

be
r 3

1,
 2

01
8

Fo
ot

no
te

A
cc

um
ul

at
ed

am
ou

nt
of

 re
m

itt
an

ce
fro

m
 T

ai
w

an
to

M
ai

nl
an

d
C

hi
na

as
 o

f
D

ec
em

be
r 3

1,
20

18

N
et

 in
co

m
e 

of
in

ve
st

ee
 fo

r
th

e 
ye

ar
 e

nd
ed

D
ec

em
be

r 3
1,

20
18

In
ve

st
ee

 in
M

ai
nl

an
d 

C
hi

na
M

ai
n 

bu
si

ne
ss

 a
ct

iv
iti

es
Pa

id
-in

 c
ap

ita
l

Te
co

 H
an

 Z
ou

D
ev

el
op

m
en

t a
nd

 c
on

su
lti

ng
of

 d
ev

ic
e 

pr
od

uc
ts

9,
83

7
$ 

   
   

   
  

N
ot

e 
1

9,
83

7
$ 

   
   

   
-

$ 
   

   
   

   
   

-
$ 

   
   

   
   

   
9,

83
7

$ 
   

   
   

 
3,

10
3

$ 
   

   
   

  
10

0
2,

12
7

$ 
   

   
   

  
29

,3
81

$ 
   

   
   

  
-

$
 

N
ot

e 
15

Te
co

 C
en

tu
ry

M
an

uf
ac

tu
rin

g 
an

d 
sa

le
s o

f
co

m
pr

es
so

r
68

0,
93

8
   

   
   

 
N

ot
e 

3
34

0,
46

9
   

   
  

- 
- 

34
0,

46
9

   
   

   
2,

13
7)

(  
   

   
   

   
10

0
51

3)
(

 
30

,4
50

   
   

   
   

  
- 

N
ot

e 
16

Fu
jia

n 
Te

co
M

an
uf

ac
tu

rin
g 

an
d 

sa
le

s o
f

el
ec

tro
ni

c 
co

m
po

ne
nt

s
39

1,
84

3
   

   
   

 
N

ot
e 

1
39

1,
84

3
   

   
  

- 
- 

39
1,

84
3

   
   

   
11

,0
51

)
(  

   
   

   
 

10
0

11
,0

51
)

(  
   

   
   

 
73

,3
94

   
   

   
   

  
- 

N
ot

e 
16

Ec
ol

ec
tri

c
In

te
rn

at
io

na
l

D
is

tri
bu

tio
n 

of
 a

ir 
co

nd
iti

on
er

24
,0

04
   

   
   

   
N

ot
e 

2
- 

- 
- 

- 
23

,4
47

)
(  

   
   

   
 

39
.9

9,
35

5)
(  

   
   

   
   

5,
41

4)
(  

   
   

   
   

  
- 

N
ot

e 
16

Te
co

 (T
ia

nj
in

)
In

no
va

tio
n

C
en

tra
l C

hi
na

 a
re

a 
O

pe
ra

tio
n

ce
nt

er
15

,9
90

   
   

   
   

N
ot

e 
3

15
,9

90
   

   
   

 
- 

- 
15

,9
90

   
   

   
  

88 
10

0
88 

14
,7

99
   

   
   

   
  

- 
N

ot
e 

15

Te
co

 (J
ia

ng
 X

i)
M

an
uf

ac
tu

rin
g 

an
d 

sa
le

s o
f a

ir
co

nd
iti

on
in

g 
m

ec
ha

ni
ca

l
eq

ui
pm

en
t

79
,8

13
   

   
   

   
N

ot
e 

3
79

,8
13

   
   

   
 

- 
- 

79
,8

13
   

   
   

  
7,

15
0

   
   

   
   

  
10

0
7,

15
0

   
   

   
   

  
12

6,
71

2
   

   
   

   
-

N
ot

e 
15

Te
co

 S
ic

hu
an

Tr
ad

in
g

Sa
le

s o
f h

om
e 

ap
pl

ia
nc

es
26

,5
22

   
   

   
   

N
ot

e 
11

- 
- 

- 
-

76
8

 
10

0
76

8
 

7,
40

8
   

   
   

   
   

 
- 

N
ot

e 
15

Ji
an

gx
i T

ec
o-

Le
ad

M
an

uf
ac

tu
rin

g 
an

d 
sa

le
s o

f
w

in
d 

ge
ne

ra
to

r
14

1,
07

9
   

   
   

 
N

ot
e 

1
62

,8
65

   
   

   
 

- 
- 

62
,8

65
   

   
   

  
1,

18
4)

(  
   

   
   

   
45

2,
56

6)
(  

   
   

   
   

97
1

 
- 

N
ot

e 
16

Q
in

gd
ao

 T
ec

o
In

no
va

tio
n

Sc
ie

nc
e 

Pa
rk

 d
ev

el
op

m
en

t a
nd

bu
si

ne
ss

 o
pe

ra
tio

ns
 a

nd
co

ns
ul

tin
g 

se
rv

ic
es

59
,4

44
   

   
   

   
N

ot
e 

13
59

,4
44

   
   

   
 

- 
- 

59
,4

44
   

   
   

  
51

0
 

10
0

51
0

 
33

,3
37

   
   

   
   

  
- 

N
ot

e 
16

Sh
an

gh
ai

 T
ec

o
Sa

le
s o

f h
om

e 
ap

pl
ia

nc
es

23
,8

29
   

   
   

   
N

ot
e 

1
23

,8
29

   
   

   
 

- 
- 

23
,8

29
   

   
   

  
67

,9
46

   
   

   
   

10
0

67
,9

46
   

   
   

   
23

,4
64

   
   

   
   

  
- 

N
ot

e 
15

H
un

an
 T

EC
O

W
in

d 
En

er
gy

Li
m

ite
d

M
an

uf
ac

tu
rin

g,
 sa

le
s a

nd
te

ch
ni

ca
l s

er
vi

ce
s o

f 2
.0

m
eg

aw
at

t a
nd

 a
bo

ve
ae

ro
ge

ne
ra

to
r, 

w
he

el
 b

ay
 a

nd
ot

he
rc

om
po

ne
nt

s

24
0,

81
8

   
   

   
 

N
ot

e 
11

24
0,

81
8

   
   

  
- 

- 
24

0,
81

8
   

   
   

2,
47

6)
(  

   
   

   
   

10
0

2,
47

6)
(  

   
   

   
   

15
8,

09
9

   
   

   
   

- 
N

ot
e 

15

Ji
an

gx
i T

EC
O

W
es

tin
gh

ou
se

M
ot

or
 C

oi
l C

o.
,

Lt
d.

M
an

uf
ac

tu
rin

g 
an

d 
sa

le
s o

f
m

ot
or

s, 
w

in
di

ng
 a

nd
 re

la
te

d
pa

rts

11
9,

84
0

   
   

   
 

N
ot

e 
12

- 
- 

- 
-

8,
49

8
   

   
   

   
  

10
0

8,
49

8
   

   
   

   
  

11
9,

81
9

   
   

   
   

- 
N

ot
e 

15

W
ux

i T
EC

O
Pr

ec
is

io
n

In
du

st
ry

 C
o.

Lt
d.

Pr
od

uc
tio

n 
an

d 
sa

le
 o

f
in

du
st

ria
l m

ot
or

s a
nd

ap
pl

ic
at

io
ns

65
6,

50
0

   
   

   
 

N
ot

e 
14

- 
- 

- 
- 

10
,1

44
)

(  
   

   
   

 
10

0
10

,1
44

)
(  

   
   

   
 

79
9,

05
2

   
   

   
   

- 
N

ot
e 

15

196



R
em

itt
ed

 to
M

ai
nl

an
d

C
hi

na

R
em

itt
ed

ba
ck

to
 T

ai
w

an
In

ve
st

m
en

t
m

et
ho

d

A
cc

um
ul

at
ed

am
ou

nt
 o

f
re

m
itt

an
ce

fro
m

Ta
iw

an
 to

M
ai

nl
an

d
C

hi
na

as
 o

f J
an

ua
ry

1, 20
18

O
w

ne
rs

hi
p

he
ld

 b
y

th
e

C
om

pa
ny

(d
ire

ct
 o

r
in

di
re

ct
)(

%
)

In
ve

st
m

en
t

in
co

m
e

(lo
ss

)
re

co
gn

iz
ed

by
 th

e
C

om
pa

ny
fo

r t
he

ye
ar

  e
nd

ed
D

ec
em

be
r 3

1,
20

18

B
oo

k 
va

lu
e 

of
in

ve
st

m
en

ts
 in

M
ai

nl
an

d
C

hi
na

 a
s o

f
D

ec
em

be
r 3

1,
20

18

A
cc

um
ul

at
ed

am
ou

nt
of

 in
ve

st
m

en
t

in
co

m
e

re
m

itt
ed

 b
ac

k 
to

Ta
iw

an
 a

s o
f

D
ec

em
be

r 3
1,

20
18

A
m

ou
nt

 re
m

itt
ed

 fr
om

Ta
iw

an
 to

M
ai

nl
an

d 
C

hi
na

/
A

m
ou

nt
 re

m
itt

ed
 b

ac
k

to
 T

ai
w

an
 fo

r t
he

ye
ar

 e
nd

ed
D

ec
em

be
r 3

1,
 2

01
8

Fo
ot

no
te

A
cc

um
ul

at
ed

am
ou

nt
of

 re
m

itt
an

ce
fro

m
 T

ai
w

an
to

M
ai

nl
an

d
C

hi
na

as
 o

f
D

ec
em

be
r 3

1,
20

18

N
et

 in
co

m
e 

of
in

ve
st

ee
 fo

r
th

e 
ye

ar
 e

nd
ed

D
ec

em
be

r 3
1,

20
18

In
ve

st
ee

 in
M

ai
nl

an
d 

C
hi

na
M

ai
n 

bu
si

ne
ss

 a
ct

iv
iti

es
Pa

id
-in

 c
ap

ita
l

B
ei

jin
g 

Pe
lic

an
Ex

pr
es

s
St

or
ag

e 
se

rv
ic

es
26

,4
22

$ 
   

   
   

N
ot

e 
4

26
,4

22
$ 

   
   

 
-

$ 
   

   
   

   
   

-
$ 

   
   

   
   

   
26

,4
22

$ 
   

   
  

2,
39

5)
($

   
   

   
   

10
0

2,
39

5)
($

   
   

   
   

2,
75

6
$ 

   
   

   
   

 
-

$
 

N
ot

e 
15

Fu
bo

n 
G

eh
ua

(B
ei

jin
g)

Tr
ad

in
g

C
o.

, L
td

.

M
er

ch
an

di
se

 w
ho

le
sa

le
34

4,
64

3
   

   
   

 
N

ot
e 

5
24

,7
46

   
   

   
 

- 
- 

24
,7

46
   

   
   

  
- 

1.
63

- 
- 

- 
N

ot
e

17
,1

8

W
uh

an
 T

ec
om

C
om

m
un

ic
at

io
n 

ne
tw

or
k

in
fo

rm
at

io
n,

 te
ch

no
lo

gy
de

ve
lo

pm
en

t, 
sa

le
s a

nd
te

ch
no

lo
gy

se
rv

ic
es

bu
si

ne
ss

   
   

   
   

   
6,

95
0

N
ot

e 
6

6,
95

0
   

   
   

   
- 

- 
6,

95
0

   
   

   
   

 
4,

45
0)

(  
   

   
   

   
10

0
4,

45
0)

(  
   

   
   

   
2,

56
0

   
   

   
   

   
 

- 
N

ot
e 

15

Te
co

m
 T

ec
h

(W
ux

i)
R

 &
 D

, m
an

uf
ac

tu
re

 o
f

br
oa

db
an

d 
ac

ce
ss

 n
et

w
or

k
co

m
m

un
ic

at
io

n 
sy

st
em

eq
ui

pm
en

t; 
sa

le
 o

f p
ro

du
ct

s
to

pr
ov

id
e

te
ch

no
lo

gy
se

rv
ic

es

   
   

   
  4

85
,4

55
N

ot
e 

7
48

5,
45

5
   

   
  

- 
- 

48
5,

45
5

   
   

   
54

)
(

 
10

0
54

)
(

 
3,

08
9

   
   

   
   

   
 

- 
N

ot
e 

15

Te
co

m
Te

ch
 In

ve
st

m
en

t
(B

V
I)

Fl
at

 p
an

el
 d

is
pl

ay
s, 

IT
pr

od
uc

ts
, p

rin
te

d 
ci

rc
ui

t b
oa

rd
as

se
m

bl
y,

 m
an

uf
ac

tu
re

, t
es

tin
g

   
   

   
   

 3
4,

99
0

N
ot

e 
8

34
,9

90
   

   
   

 
-

-
34

,9
90

   
   

   
  

- 
10

0
- 

-
-

N
ot

e
20

B
ei

jin
g 

Te
co

m
In

no
va

tio
n

Te
ch

no
lo

gy
 C

o.
,

Lt
d.

In
te

lli
ge

nt
 h

om
e 

sy
st

em
s a

nd
 sp

ar
e

pa
rts

 o
f t

he
 In

te
rn

et
 o

f t
hi

ng
s,

w
ho

le
sa

le
, i

m
po

rt 
an

d 
ex

po
rt 

of
go

od
s a

nd
 te

ch
no

lo
gy

 im
po

rt 
an

d
ex

po
rt,

 im
po

rt 
an

d 
ex

po
rt 

ag
en

cy
,

to
 p

ro
vi

de
 te

ch
ni

ca
l a

dv
ic

e,
te

ch
ni

ca
l t

ra
in

in
g 

an
d 

te
ch

ni
ca

l
se

rv
ic

es

   
   

   
   

 1
4,

56
6

N
ot

e 
8

14
,5

66
   

   
   

 
- 

- 
14

,5
66

   
   

   
  

43
6

 
10

0
43

6
22

1
 

- 
N

ot
e 

15

In
fo

rm
at

io
n

Te
ch

no
lo

gy
(W

ux
i)

ER
P 

bu
ild

in
g,

 sy
st

em
 m

ai
nt

en
an

ce
an

d 
pu

rc
ha

se
s o

f i
nf

or
m

at
io

n
ap

pl
ia

nc
e

   
   

   
   

 1
0,

16
7

N
ot

e 
9

10
,1

67
   

   
   

 
- 

- 
10

,1
67

   
   

   
  

2,
50

1)
(  

   
   

   
   

10
0

2,
50

1)
(  

   
   

   
   

15
,4

96
   

   
   

   
  

- 
N

ot
e 

15

In
fo

rm
at

io
n

Te
ch

no
lo

gy
To

ta
l S

er
vi

ce
(H

an
g

Zh
ou

)

ER
P 

bu
ild

in
g ,

 sy
st

em
 m

ai
nt

en
an

ce
an

d 
pu

rc
ha

se
s o

f i
nf

or
m

at
io

n
ap

pl
ia

nc
e

   
   

   
   

   
2,

25
7

N
ot

e 
9

2,
25

7
   

   
   

   
- 

- 
2,

25
7

   
   

   
   

 
30

3)
(

 
10

0
30

3)
(

 
13

2)
(

- 
N

ot
e 

15

In
fo

rm
at

io
n

Te
ch

no
lo

gy
To

ta
l S

er
vi

ce
(X

ia
m

en
)

ER
P 

bu
ild

in
g,

 sy
st

em
 m

ai
nt

en
an

ce
an

d 
pu

rc
ha

se
s o

f i
nf

or
m

at
io

n
ap

pl
ia

nc
e

   
   

   
   

   
1,

00
0

N
ot

e 
9

- 
- 

-
-

2,
08

4)
(  

   
   

   
   

10
0

2,
08

4)
(  

   
   

   
   

59
7

 
- 

N
ot

e 
15

197



R
em

itt
ed

 to
M

ai
nl

an
d

C
hi

na

R
em

itt
ed

ba
ck

to
 T

ai
w

an
In

ve
st

m
en

t
m

et
ho

d

A
cc

um
ul

at
ed

am
ou

nt
 o

f
re

m
itt

an
ce

fro
m

Ta
iw

an
 to

M
ai

nl
an

d
C

hi
na

as
 o

f J
an

ua
ry

1, 20
18

O
w

ne
rs

hi
p

he
ld

 b
y

th
e

C
om

pa
ny

(d
ire

ct
 o

r
in

di
re

ct
)(

%
)

In
ve

st
m

en
t

in
co

m
e

(lo
ss

)
re

co
gn

iz
ed

by
 th

e
C

om
pa

ny
fo

r t
he

ye
ar

  e
nd

ed
D

ec
em

be
r 3

1,
20

18

B
oo

k 
va

lu
e 

of
in

ve
st

m
en

ts
 in

M
ai

nl
an

d
C

hi
na

 a
s o

f
D

ec
em

be
r 3

1,
20

18

A
cc

um
ul

at
ed

am
ou

nt
of

 in
ve

st
m

en
t

in
co

m
e

re
m

itt
ed

 b
ac

k 
to

Ta
iw

an
 a

s o
f

D
ec

em
be

r 3
1,

20
18

A
m

ou
nt

 re
m

itt
ed

 fr
om

Ta
iw

an
 to

M
ai

nl
an

d 
C

hi
na

/
A

m
ou

nt
 re

m
itt

ed
 b

ac
k

to
 T

ai
w

an
 fo

r t
he

ye
ar

 e
nd

ed
D

ec
em

be
r 3

1,
 2

01
8

Fo
ot

no
te

A
cc

um
ul

at
ed

am
ou

nt
of

 re
m

itt
an

ce
fro

m
 T

ai
w

an
to

M
ai

nl
an

d
C

hi
na

as
 o

f
D

ec
em

be
r 3

1,
20

18

N
et

 in
co

m
e 

of
in

ve
st

ee
 fo

r
th

e 
ye

ar
 e

nd
ed

D
ec

em
be

r 3
1,

20
18

In
ve

st
ee

 in
M

ai
nl

an
d 

C
hi

na
M

ai
n 

bu
si

ne
ss

 a
ct

iv
iti

es
Pa

id
-in

 c
ap

ita
l

W
ux

i T
EC

O
Pr

ec
is

io
n

In
du

st
ry

 C
o.

Lt
d.

R
&

D
, m

an
uf

ac
tu

rin
g 

an
d 

sa
le

s o
f

m
ot

or
s a

nd
 p

ro
vi

de
 p

ro
du

ct
s s

al
es

sk
ill

s

11
5,

12
5

$ 
   

   
 

N
ot

e 
10

86
,1

01
$ 

   
   

 
-

$ 
   

   
   

   
   

-
$ 

   
   

   
   

   
86

,1
01

$ 
   

   
  

17
,8

78
$ 

   
   

   
10

0
17

,8
78

$ 
   

   
   

12
1,

61
7

$ 
   

   
   

43
,2

66
$ 

   
   

   
  

N
ot

e 
15

N
ot

e 
18

: A
s o

f D
ec

em
be

r 3
1,

 2
01

8,
 a

cc
um

ul
at

ed
 im

pa
irm

en
t o

f $
24

,7
46

 w
as

 a
cc

ru
ed

.

N
ot

e 
1:

 T
hr

ou
gh

 in
ve

st
in

g 
in

 a
n 

ex
is

tin
g 

co
m

pa
ny

 in
 th

e 
th

ird
 a

re
a,

 w
hi

ch
 th

en
 in

ve
st

ed
 in

 th
e 

in
ve

st
ee

 in
 M

ai
nl

an
d 

C
hi

na
: I

nv
es

t t
hr

ou
gh

 U
ni

te
d 

V
ie

w
 G

lo
ba

l I
nv

es
tm

en
t C

o.
, L

td
. a

nd
 G

re
at

 T
ec

o 
M

ot
or

 (P
te

) L
td

. a
nd

 th
en

 in
ve

st
   

   
   

   
  i

n 
M

ai
nl

an
d 

C
hi

na
.

N
ot

e 
2:

 T
hr

ou
gh

 in
ve

st
in

g 
in

 a
n 

ex
is

tin
g 

co
m

pa
ny

 in
 th

e 
th

ird
 a

re
a,

 w
hi

ch
 th

en
 in

ve
st

ed
 in

 th
e 

in
ve

st
ee

 in
 M

ai
nl

an
d 

C
hi

na
: I

nv
es

t t
hr

ou
gh

 U
ni

te
d 

V
ie

w
 G

lo
ba

l I
nv

es
tm

en
t C

o.
, L

td
. a

nd
 A

si
a 

A
ir 

Te
ch

 In
du

st
ria

l (
Pt

e)
 L

td
. a

nd
 th

en
   

   
   

   
  i

nv
es

t i
n 

M
ai

nl
an

d 
C

hi
na

.
N

ot
e 

3:
 T

hr
ou

gh
 in

ve
st

in
g 

in
 a

n 
ex

is
tin

g 
co

m
pa

ny
 in

 th
e 

th
ird

 a
re

a,
 w

hi
ch

 th
en

 in
ve

st
ed

 in
 th

e 
in

ve
st

ee
 in

 M
ai

nl
an

d 
C

hi
na

: I
nv

es
t t

hr
ou

gh
 U

ni
te

d 
V

ie
w

 G
lo

ba
l I

nv
es

tm
en

t C
o.

, L
td

. a
nd

 A
si

a 
El

ec
tri

c 
&

 M
ac

hi
ne

ry
 (P

te
) L

td
. a

nd
 th

en
   

   
   

   
  i

nv
es

t i
n 

M
ai

nl
an

d 
C

hi
na

.
N

ot
e 

4:
 T

hr
ou

gh
 in

ve
st

in
g 

in
 a

n 
ex

is
tin

g 
co

m
pa

ny
 in

 th
e 

th
ird

 a
re

a,
 w

hi
ch

 th
en

 in
ve

st
ed

 in
 th

e 
in

ve
st

ee
 in

 M
ai

nl
an

d 
C

hi
na

: I
nv

es
t t

hr
ou

gh
 P

el
ec

an
us

 E
xp

re
ss

 P
te

. L
td

., 
an

d 
th

en
 in

ve
st

 in
 M

ai
nl

an
d 

C
hi

na
.

N
ot

e 
5:

 T
hr

ou
gh

 in
ve

st
in

g 
in

 a
n 

ex
is

tin
g 

co
m

pa
ny

 in
 th

e 
th

ird
 a

re
a,

 w
hi

ch
 th

en
 in

ve
st

ed
 in

 th
e 

in
ve

st
ee

 in
 M

ai
nl

an
d 

C
hi

na
: I

nv
es

t t
hr

ou
gh

 A
si

an
 C

ro
w

n 
In

te
rn

at
io

na
l C

o.
, L

td
., 

Fo
rtu

ne
 K

in
gd

om
 C

or
po

ra
tio

n 
an

d 
H

on
g 

K
on

g 
Fu

bo
n

   
   

   
   

  M
ul

tim
ed

ia
 T

ec
hn

ol
og

y 
C

o.
, L

td
. a

nd
 th

en
 in

ve
st

 in
 M

ai
nl

an
d 

C
hi

na
.

N
ot

e 
15

: T
he

 a
m

ou
nt

 re
co

gn
iz

ed
 w

as
 b

as
ed

 o
n 

th
e 

fin
an

ci
al

 st
at

em
en

ts
 th

at
 w

er
e 

au
di

te
d 

by
 R

.O
.C

. p
ar

en
t c

om
pa

ny
's 

C
PA

 fi
rm

.

N
ot

e 
12

: T
hr

ou
gh

 in
ve

st
in

g 
in

 in
ve

st
ee

s i
n 

th
e 

th
ird

 a
re

as
, w

hi
ch

 th
en

 in
ve

st
ed

 in
 th

e 
in

ve
st

ee
 in

 M
ai

nl
an

d 
C

hi
na

: I
nv

es
t t

hr
ou

gh
 T

ec
o 

H
ol

di
ng

 U
SA

 In
c.

 a
nd

 T
ec

o 
W

es
tin

gh
ou

se
 M

ot
or

 C
om

pa
ny

 a
nd

 th
en

 in
ve

st
 in

 M
ai

nl
an

d 
C

hi
na

.
N

ot
e 

13
: T

hr
ou

gh
 in

ve
st

in
g 

in
 in

ve
st

ee
s i

n 
th

e 
th

ird
 a

re
as

, w
hi

ch
 th

en
 in

ve
st

ed
 in

 th
e 

in
ve

st
ee

 in
 M

ai
nl

an
d 

C
hi

na
: I

nv
es

te
d 

th
ro

ug
h 

Te
co

ca
pi

ta
l I

nv
es

tm
en

t (
Sa

m
oa

) C
o.

, L
td

. a
nd

 th
en

 in
ve

st
 in

 M
ai

nl
an

d 
C

hi
na

.
N

ot
e 

14
: T

hr
ou

gh
 in

ve
st

in
g 

in
 a

n 
ex

is
tin

g 
co

m
pa

ny
 in

 th
e 

th
ird

 a
re

a,
 w

hi
ch

 th
en

 in
ve

st
ed

 in
 th

e 
in

ve
st

ee
 in

 M
ai

nl
an

d 
C

hi
na

: I
nv

es
t t

hr
ou

gh
 G

re
at

 T
ec

o 
M

ot
or

 (P
te

) L
td

., 
Te

co
 A

us
tra

lia
 P

ty
. L

td
. a

nd
 T

ec
o 

El
ec

tri
c 

&
 M

ac
hi

ne
ry

 (P
te

)
Lt

d.
 a

nd
 th

en
 in

ve
st

 in
 M

ai
nl

an
d 

C
hi

na
.

N
ot

e 
6:

 T
hr

ou
gh

 in
ve

st
in

g 
in

 a
n 

ex
is

tin
g 

co
m

pa
ny

 in
 th

e 
th

ird
 a

re
a,

 w
hi

ch
 th

en
 in

ve
st

ed
 in

 th
e 

in
ve

st
ee

 in
 M

ai
nl

an
d 

C
hi

na
: I

nv
es

t t
hr

ou
gh

 T
ec

om
 G

lo
ba

l T
ec

h 
In

ve
st

m
en

t (
B

.V
.I)

 L
im

ite
d 

an
d 

th
en

 in
ve

st
 in

 M
ai

nl
an

d 
C

hi
na

.
N

ot
e 

7:
 T

hr
ou

gh
 in

ve
st

in
g 

in
 a

n 
ex

is
tin

g 
co

m
pa

ny
 in

 th
e 

th
ird

 a
re

a,
 w

hi
ch

 th
en

 in
ve

st
ed

 in
 th

e 
in

ve
st

ee
 in

 M
ai

nl
an

d 
C

hi
na

: I
nv

es
t t

hr
ou

gh
 T

ec
om

 G
lo

ba
l T

ec
h 

In
ve

st
m

en
t P

te
 L

im
ite

d 
an

d 
th

en
 in

ve
st

 in
 M

ai
nl

an
d 

C
hi

na
.

N
ot

e 
8:

 T
hr

ou
gh

 in
ve

st
in

g 
in

 a
n 

ex
is

tin
g 

co
m

pa
ny

 in
 th

e 
th

ird
 a

re
a,

 w
hi

ch
 th

en
 in

ve
st

ed
 in

 th
e 

in
ve

st
ee

 in
 M

ai
nl

an
d 

C
hi

na
: I

nv
es

t t
hr

ou
gh

 T
ec

om
 T

ec
h 

In
ve

st
m

en
t (

B
.V

.I)
 L

im
ite

d 
an

d 
th

en
 in

ve
st

 in
 M

ai
nl

an
d 

C
hi

na
.

N
ot

e 
9:

 T
hr

ou
gh

 in
ve

st
in

g 
in

 a
n 

ex
is

tin
g 

co
m

pa
ny

 in
 th

e 
th

ird
 a

re
a,

 w
hi

ch
 th

en
 in

ve
st

ed
 in

 th
e 

in
ve

st
ee

 in
 M

ai
nl

an
d 

C
hi

na
: I

nv
es

t t
hr

ou
gh

 In
fo

rm
at

io
n 

Te
ch

no
lo

gy
 T

ot
al

 S
er

vi
ce

 (B
V

I) 
C

o.
, L

td
. a

nd
 th

en
 in

ve
st

 in
 M

ai
nl

an
d 

C
hi

na
.

N
ot

e 
10

: T
hr

ou
gh

 in
ve

st
in

g 
in

 a
n 

ex
is

tin
g 

co
m

pa
ny

 in
 th

e 
th

ird
 a

re
a,

 w
hi

ch
 th

en
 in

ve
st

ed
 in

 th
e 

in
ve

st
ee

 in
 M

ai
nl

an
d 

C
hi

na
: I

nv
es

t t
hr

ou
gh

 T
ec

o 
El

ec
tro

 D
ev

ic
es

 C
o.

, L
td

. a
nd

 th
en

 in
ve

st
 in

 M
ai

nl
an

d 
C

hi
na

.
N

ot
e 

11
: T

hr
ou

gh
 in

ve
st

in
g 

in
 in

ve
st

ee
s i

n 
th

e 
th

ird
 a

re
as

, w
hi

ch
 th

en
 in

ve
st

ed
 in

 th
e 

in
ve

st
ee

 in
 M

ai
nl

an
d 

C
hi

na
: I

nv
es

t t
hr

ou
gh

 M
ic

ro
pa

c 
W

or
ld

w
id

e 
(B

.V
.I)

 a
nd

 th
en

 in
ve

st
 in

 M
ai

nl
an

d 
C

hi
na

.

N
ot

e 
16

: T
he

 a
m

ou
nt

 re
co

gn
iz

ed
 w

as
 b

as
ed

 o
n 

th
e 

fin
an

ci
al

 st
at

em
en

ts
 th

at
 w

er
e 

au
di

te
d 

by
 th

e 
ot

he
r C

PA
 fi

rm
.

N
ot

e 
17

: F
in

an
ci

al
 a

ss
et

s a
t f

ai
r v

al
ue

 th
ro

ug
h 

ot
he

r c
om

pr
eh

en
si

ve
 in

co
m

e.

198



C
om

pa
ny

 n
am

e

A
cc

um
ul

at
ed

am
ou

nt
 o

f
re

m
itt

an
ce

 fr
om

Ta
iw

an
 to

M
ai

nl
an

d 
C

hi
na

as
 o

f D
ec

em
be

r
31

, 2
01

8

In
ve

st
m

en
t

am
ou

nt
ap

pr
ov

ed
by

 th
e

In
ve

st
m

en
t

C
om

m
is

si
on

 o
f

th
e 

M
in

is
try

of
 E

co
no

m
ic

A
ffa

irs
(M

O
EA

)

C
ei

lin
g 

on
in

ve
st

m
en

ts
 in

M
ai

nl
an

d 
C

hi
na

im
po

se
d 

by
th

e 
In

ve
st

m
en

t
C

om
m

is
si

on
of

 M
O

EA

TE
C

O
 E

le
ct

ric
 &

 M
ac

hi
ne

ry
 C

o.
, L

td
.

6,
48

7,
88

0
$ 

   
   

   
 

8,
71

3,
48

7
$ 

   
   

  
35

,0
94

,5
49

$ 
   

   

Ta
iw

an
 P

el
ic

an
 E

xp
re

ss
 C

o.
, L

td
.

51
,1

68
 

51
,1

68
   

   
   

   
   

 
96

8,
52

6
   

   
   

   
  

Te
co

m
 C

o.
, L

td
.

54
1,

96
1

   
   

   
   

   
 

75
4,

00
0

   
   

   
   

  
35

9,
40

5
   

   
   

   
  

In
fo

rm
at

io
n 

Te
ch

no
lo

gy
 T

ot
al

Se
rv

ic
es

 C
o.

, L
td

.
12

,4
24

 
12

,4
24

   
   

   
   

   
 

16
7,

72
3

   
   

   
   

  

Te
co

 E
le

ct
ro

 D
ev

ic
es

 C
o.

, L
td

.
86

,1
01

 
10

4,
25

9
   

   
   

   
  

23
2,

26
2

   
   

   
   

  

N
ot

e 
2:

 T
he

 a
m

ou
nt

 d
is

cl
os

ed
 w

as
 b

as
ed

 o
n 

In
ve

st
m

en
t C

om
m

is
si

on
, M

O
EA

 R
eg

ul
at

io
n 

N
o.

 0
97

04
60

46
80

 a
nn

ou
nc

ed
 o

n 
A

ug
us

t 2
9,

 2
00

8.
N

ot
e 

3:
 T

ec
om

 c
om

pl
et

ed
 th

e 
in

ve
st

m
en

t i
n 

M
ai

nl
an

d 
C

hi
na

 in
 th

e 
th

ird
 q

ua
rte

r o
f 2

01
0 

an
d 

th
e 

ce
ili

ng
 o

n 
in

ve
st

m
en

ts
 w

as
 $

1,
76

0,
25

1 
w

hi
ch

 w
as

 c
al

cu
la

te
d 

ba
se

d 
on

 T
ec

om
's

   
   

   
   

ne
t a

ss
et

s o
f $

2,
93

3,
75

2 
in

 th
e 

th
ird

 q
ua

rte
r o

f 2
01

0.

N
ot

e 
1:

 T
he

 a
cc

ou
nt

s o
f t

he
 C

om
pa

ny
 a

re
 e

xp
re

ss
ed

 in
 N

ew
 T

ai
w

an
 d

ol
la

rs
. I

nc
om

e 
st

at
em

en
t a

cc
ou

nt
s d

en
om

in
at

ed
 in

 fo
re

ig
in

 c
ur

re
nc

ie
s a

re
 tr

an
sl

at
ed

 in
to

 N
ew

 T
ai

w
an

   
   

   
   

do
lla

rs
 a

t t
he

 w
ei

gh
te

d 
av

er
ag

e 
ex

ch
an

ge
 ra

te
s p

re
va

ili
ng

 a
t t

he
 tr

an
sa

ct
io

n 
da

te
s a

nd
 b

al
an

ce
 sh

ee
t a

cc
ou

nt
s a

t s
po

t e
xc

ha
ng

e 
ra

te
s p

re
va

ili
ng

 a
t t

he
 tr

an
sa

ct
io

n 
da

te
s.

199



A
m

ou
nt

%
A

m
ou

nt
%

B
al

an
ce

 a
t

D
ec

em
be

r 3
1,

 2
01

8
%

B
al

an
ce

 a
t

D
ec

em
be

r 3
1,

 2
01

8
Pu

rp
os

e

M
ax

im
um

 b
al

an
ce

 d
ur

in
g 

th
e

ye
ar

 e
nd

ed
D

ec
em

be
r 3

1,
 2

01
8

B
al

an
ce

 a
t

D
ec

em
be

r 3
1,

 2
01

8
In

te
re

st
 ra

te

In
te

re
st

 d
ur

in
g 

th
e

ye
ar

 e
nd

ed
D

ec
em

be
r 3

1,
 2

01
8

W
ux

i T
ec

o
 $

   
   

   
   

42
,2

11
-

 $
-

-
13

,9
02

-
 $

-
-

 $
-

 $
-

-
 $

-
Ta

ia
n 

(W
ux

i)
   

   
   

   
   

59
,1

85
-

-
-

11
,2

43
-

-
-

-
-

-
-

Ji
an

gx
i T

ec
o

   
   

   
   

   
72

,3
35

-
-

-
19

,0
31

-
-

-
-

-
-

-
Q

in
gD

ao
 T

ec
o

7,
11

8
-

-
-

1,
10

6
-

-
-

   
   

   
  1

39
,9

71
13

3,
57

9
3.

5%
4,

64
9

X
ia

m
en

 A
n-

Ta
i

-
-

-
-

-
-

-
-

92
,9

85
92

,1
45

2.
3%

1,
37

3
Sh

an
gh

ai
 T

ec
o

3,
17

6
-

-
-

-
-

-
-

-
-

-
-

X
ia

m
en

 T
ec

o
16

1
-

-
-

-
-

-
-

-
-

-
-

Te
co

 (J
ia

ng
 X

i)
34

5
-

-
-

-
-

-
-

-
-

-
-

W
ux

i T
ec

o 
Pr

ec
is

io
n

75
7

-
-

-
14

9
-

-
-

-
-

-
-

W
ux

i T
ec

o
(  

   
   

 1
,1

18
,8

01
)

(7
%

)
-

-
(

40
6,

21
8)

(9
%

)
-

-
-

-
-

-
Ta

ia
n 

(W
ux

i)
(  

   
   

   
 5

21
,5

65
)

(3
%

)
-

-
(

36
,9

17
)

(1
%

)
-

-
-

-
-

-
Ji

an
gx

i T
ec

o
(  

   
   

   
 1

46
,9

72
)

-
-

-
(

24
,5

04
)

(1
%

)
-

-
-

-
-

-
Q

in
gD

ao
 T

ec
o

(  
   

   
   

 6
70

,3
05

)
(4

%
)

-
-

(
54

,1
76

)
(1

%
)

-
-

-
-

-
-

X
ia

m
en

 A
n-

Ta
i

(  
   

   
   

   
16

,2
52

)
-

-
-

-
-

-
-

   
  -

-
-

-
Te

co
 (J

ia
ng

 X
i)

(  
   

   
   

   
32

,4
98

)
-

-
-

(
12

,4
89

)
-

-
-

-
- 

-
- 

H
un

an
 T

EC
O

 W
in

d
(

68
1)

-
-

-
-

-
-

-
-

- 
-

- 

W
ux

i T
ec

o 
Pr

ec
is

io
n

(  
   

   
   

   
58

,5
65

)
-

-
-

-
-

-
-

-
-

-
-

O
th

er
s

In
ve

st
ee

 in
 M

ai
nl

an
d

C
hi

na

Sa
le

 (p
ur

ch
as

e)
Pr

op
er

ty
tra

ns
ac

tio
n

A
cc

ou
nt

s r
ec

ei
va

bl
e

(p
ay

ab
le

)
Pr

ov
is

io
n 

of
 e

nd
or

se
m

en
ts

 a
nd

gu
ar

an
te

es
Fi

na
nc

in
g

(E
xc

ep
t a

s o
th

er
w

is
e 

in
di

ca
te

d)

TE
C

O
 E

LE
C

TR
IC

 &
 M

A
C

H
IN

ER
Y

 C
O

., 
LT

D
. A

N
D

 S
U

B
SI

D
IA

R
IE

S
Si

gn
ifi

ca
nt

 tr
an

sa
ct

io
ns

 c
on

du
ct

ed
 w

ith
 in

ve
st

ee
s i

n 
M

ai
nl

an
d 

C
hi

na
 d

ire
ct

ly
 o

r i
nd

ire
ct

ly
 th

ro
ug

h 
ot

he
r c

om
pa

ni
es

 in
 th

e 
th

ird
 a

re
as

Fo
r t

he
 y

ea
r e

nd
ed

 D
ec

em
be

r 3
1,

 2
01

8
Ta

bl
e 

9
Ex

pr
es

se
d 

in
 th

ou
sa

nd
s o

f N
TD

200


